
TENNESSEE STATE FUNDING BOARD 

AUGUST 13, 2015 

AGENDA 

1. Call meeting to order

2. Approval of minutes from the June 23, 2015, State Funding Board meeting

3. Report from the Department of Economic and Community Development (ECD) for approval of 

funding for the following projects:

·  • Resolute Forest Products US, Inc. - Calhoun (McMinn Co.) 

FastTrack Job Training Assistance

·• Gestamp Chattanooga, LLC - Chattanooga (Hamilton Co.) 

FastTrack Economic Development

• De-Sta-Co Industries - Mt. Juliet (Wilson Co.)

FastTrack Economic Development
FastTrack Job Training Assistance

• ARC Automotive, Inc. - Harstville (Trousdale Co.) 

FastTrack Economic Development
FastTrack Job Training Assistance
FastTrack Infrastructure Development

$ 787,500 

$5,500,000 

$ 580,000 
$ 420,000 

$ 272,100 
$ 132,000 
$ 263,900 

4. Consideration and approval of a "Resolution to Amend the Resolution Allocating Funds to 

Defray a Portion of the Cost of Highway Construction Projects and to Cancel a Like Amount of 

Bond Authorized for That Purpose"

5. Consideration and approval of a "Resolution Allocating from the Debt Service Fund to the 

Capital Projects Fund $440,064.00 and Canceling a Like Amount of Bonds Authorized for That 

Purpose"

6. Consideration of recommendation to select the remarketing agent for the State of Tennessee 

commercial paper program

7. Report and discussion on funding policies received from local government entities as required 

by "The Public Employee Defined Benefit Financial Security Act of 2014" (PA2014 CH990)

8. Adjourn



TENNESSEE STATE FUNDING BOARD
June 23, 2015

The Tennessee State Funding Board (the "Board") met on Tuesday, June 23,2015, at 10:30 a.m., in the
Executive Conference Room, Ground Floor, Tennessee State Capitol, Nashville, Tennessee. The following
members were present:

The Honorable Tre Hargett, Secretary of the State of Tennessee
The Honorable Justin Wilson, Comptroller of the Treasury
The Honorable David Lillard, State Treasurer
Commissioner Larry Martin, Department ofFinance and Administration

The following members were absent:
The Honorable Bill Haslam, Governor

Seeing a physical quorum present, Mr. Wilson called the meeting to order and asked for approval of the
minutes from the May 26,2015, Board meeting. Mr. Hargett made a motion to approve the minutes. Mr.
Lillard seconded the motion, and it was unanimously approved.
Mr. Wilson then recognized Mr. Allen Borden, Assistant Commissioner, Department of Economic and
Community Development ("ECD"), to present FastTrack projects for consideration and Mr. Paul
VanderMeer, Senior Financial Advisor, ECD, to present the FastTrack funding report. Mr. VanderMeer
reported that, as of the date ofthe last Board meeting, the FastTrack balance was $113.1 million and since
that time $3 million in funds had been deobligated and returned to the FastTrack program and $1.3 million
in new loans had been approved, which left an adjusted FastTrack balance available for funding grants or
loans of $114.8 million as of today's meeting. Mr. VanderMeer reported that there were $101.4 million in
commitments, resulting in an uncommitted FastTrack balance of $13.4 million. Mr. VanderMeer reported
that the projects to be considered at this meeting totaled $3.3 million, and if these projects were approved,
the uncommitted balance would be approximately $10.1 million, or 91.2 % of FastTrack funds committed.

Mr. Borden stated that the projects were being presented to the Board because state law required that
FastTrack projects in amounts exceeding $750,000 per eligible business within any three-year period be
reviewed and approved by the Board. Mr. Borden then presented the following FastTrack projects:

* UBS AG - Franklin (Williamson Co.)
FastTrack Economic Development $1,074,000

• Royal Mouldings Limited - Bristol (Sullivan Co.)
FastTrack Economic Development $2,000,000

• Nissan North America -Decherd (Franklin Co.)
FastTraek Infrastructure Development $ 228,000

Mr. Wilson stated that the Board received a signed letter from Mr. Randy Boyd, Commissioner of ECD,
which stated that the projects met all the statutory requirements, and a signed FastTrack Checklist for each
of the projects under consideration. Mr. Wilson inquired if the information contained in the letter and
checklists was true and correct, and ifthe signature was that ofCommissionerBoyd. Mr. Borden responded



affirmatively. Mr. Hal'gett made a motion to approve the FastTrack grants for the projects presented.
Commissioner Martin seconded the motion, and it was unanimously approved.
Mr. Wilson then recognized Mr. Ralph Perry; Executive Director of the Tennessee Housing Development
Agency ("THDA") and Mr. Trent Ridley; Chief Financial Officer of THDA, who presented for approval
THDA's Schedule of Financing for Fiscal Year 2015-16 (the "Schedule"). Mr. Perry stated that the
Schedule was previously approved by THDA's Bond Finance Committee and Board of Directors. Mr.
Wilson made amotion to approve the Schedule. Mr. Martin seconded the motion, and it was unanimously
approved.
Mr. Wilson then recognized Mr. Andy Palmer, Deputy Chief Investment Officer of the Tennessee
Department of the Treasury, who presented a letter from the Tennessee Consolidated Retirement System
("TCRS") affirming that TCRS does not intend to exercise its option to cancel the agreement to serve as

standby purchaser for the State of Tennessee's (the "State") General Obligation commercial paper during
fiscal year 2015-16. Mr. Wilson stated that in response, the Boardwould notify TCRS ofthe Board's intent
not to exercise its option to cancel the agreement for the fiscal year 2015-16. Mr. Lillard made a motion to
accept the letter from TCRS and approve the draft of the affirmation letter from the Board to TCRS and to
ratify the signature of the Secretary of the Board on the document. Mr. Hargett seconded the motion, and
it was unanimously approved.

Mr. Palmer then presented a proposed Liquidity Guarantee Fee Schedule to be effective for fiscal year
2015-16 pursuant to the standby purchase agreement. The agreement states that these fees are to be
renegotiated each year. Mr. Palmer stated that TCRS had surveyed providers and reviewed the municipal
bond market to determine reasonable fees. Mr. Palmer stated that the proposed fees were as follows:

• 30 basis points (bps) ifthe highest rating by Moody's or Standard & Poor's is AAA
• 45 bps if the highest rating by Moody's or Standard & Poor's is AA
• 70 bps if the highest rating by Moody's or Standard & Poor's is A

Mr. Palmer noted that this was an increase of 5 bps from the fees in place for the 2014-15 fiscal year. He
clarified that the increase was justified as a result of changes in the regulation surrounding such a service
and the availability ofproviders in the market, not the result ofany change in the State's rating. Mr.Wilson
stated that the Comptroller's Office had also conducted independent research and consulted with PFM, the
Board's financial advisor. He further stated that staffagreed that the fees presented byMr. Palmer appeared
to be fair and reasonable. Mr. Wilson made a motion to approve the Liquidity Guarantee Fee Schedule as

presented. Mr. Lillard seconded the motion, and it was unanimously approved.
Mr. Wilson then presented for approval a "Resolution Allocating Funds To Defray A Portion OfThe Cost
OfHighway Bridge Construction Projects And To Cancel A Like Amount Of Bonds Authorized For That
Purpose" in the amount of$29,100,000. Mr.Wilson made a motion to approve the Resolution. Mr. Hargett
seconded the motion, and it was unanimously approved.
Mr. Wilson then presented for approval a "Resolution Authorizing the Allocation of Funds to the Sinking
Fund for the 2015-16 Fiscal Year." CommissionerMartin made a motion to approve the Resolution. Mr.
Mr. Hargett seconded themotion, and it was unanimously approved.

Mr. Wilson then presented for approval a "Resolution Authorizing the Issuance of General Obligation
Bonds of the State of Tennessee." Mr. Wilson made a motion to approve the Resolution. Mr. Lillard
seconded the motion, and it was unanimously approved.



Mr. Wilson the presented for approval a "Resolution Canceling $7,000,000 of Authorized Bonds." Mr.
Hargett made amotion to approve the Resolution. Mr. Lillard seconded themotion, and itwas unanimously
approved.

Mr. Wilson then presented for approval a "Resolution Allocating Funds To Defray A Portion OfThe Cost
OfHighway Construction Projects And ToCancel A Like AmountOfBonds Authorized For That Purpose '5
in the amount of $85,800,000. Mr. Lillard made amotion to approve the Resolution. CommissionerMartin
seconded the motion, and it was unanimously approved.

Mr. Wilson then presented for approval the Other Post-Employment Benefits ("OPEB") Trust for the
Germantown Board ofEducation. Mr. Wilson stated that the OPEB Trust met statutory requirements. Mr.
Hargett made a motion to approve the OPEB Trust. CommissionerMartin seconded the motion, and it was
unanimously approved.

After requesting other business and hearing none, Mr. Wilson adjourned the meeting.

Approved on this day ofAugust 2015.

Respectfully submitted,

Sandra Thompson
Assistant Secretary
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August 13, 2015

Comptroller Justin Wilson
First Floor, State Capitol
Nashville, TN 37243

Dear Comptroller Wilson:

Ihe Department ofEconomic & Community Development (the "Department") seeks
approval by the State Funding Board (the "Board") pursuant to T.C.A. § 4-3-717(a) authorizing
Fastl-rack infrastructure, training and economic development grants where there is a

commitment by an eligible business to create or retain private sector jobs or engage in private
investment or where the Commissioner of Economic and Community Development determines
that such investment wilí have a direct impact on employment and investment opportunities in
the future. The following projects meet the statutory requirements and the Department presents
these projects to the Board pursuant to the mandates ofT.C.A. § 4-3-717(e), which requires
approval ofgrants and loans under the FastTrack Infrastructure Development Program, the
Fastlmck Job Training Assistance Program, and the Fastl-rack Economic Development Program
that exceed $750,000 per eligible business within a three (3) year period.

1. Resolute Forest Products US, Inc. - Calhoun (McMinn County)
Resolute Forest Products US, Inc. is a major manufacturer of paper products. The company
plans to build an expansion at their Calhoun facility. The operation will be amulti-functional
facility for their paper products. The Company will have an average wage rate of $31.56 per
hour for the new positions.
Resolute Forest Products US, Inc. has committed to create 105 new jobs and to make a

$270,000,000 capital investment within five years.

FastTrack Job Training Assistance Program funds will be used to train the new workforce.
($787,500)

Total Fasfrraek funds for this project - $787,500

Ww.!.,AM R. SÄ<,tx,RANS Bii,I ijtkc,TI+NNIÍSSI,1{ Ti,),¥t-R 271·}1 Il r?(,k • 312 RosA 1.,1'ARKS AvltNPIEN(>Rlll · Nasfivl[.ll?, TN 37243- l 102
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Comptroller Justin Wilson
August 133 2015
Page 2

2. Gestamp Chattanooga, LLC - Chattanooga (Hamilton County)
Gestamp Chattanooga, LLC is a major Tier 1 supplier of automotive parts. The company plans
to expand their Tennessee operation, The operationwill increase its manufacturing operation.
Thc Company will have an average wage rate of $17.09 per hour for the new positions.
Gestamp Chattanooga, LLC has committed to create 5]0 new jobs and to make a $180,155,000
capital investment within five years.

Fast'I-rack Economic Development Program funds will be used to assist the project with
construction and improvements for the new expansion in Hamilton County. ($5,500,000)

Total FastTraek funds for this project - $5,500,000
3. De-Sta-Co Industries -Mt Juliet (Wilson County)
De-Sta-Co Industries is a major manu facturer ofmaterial handling clamps and vises. Theywill
locate in a new facility ìn Wilson County. The Company wiìl have an average wage rate of
$22.10 per hour for the new positions.
De-Sta-Co Industries has committed to create 245 new jobs and to make a $20,157,989 capital
investmentwithin five years.

Fast'lrack Economic Development Program funds will be used to assist the project with
improvements to the facility and equipment relocation. ($580,000)
Fast I-rack Job Training Assistance Program funds will be used to train the new workforce
needed for the expansion. ($420,000)

Total FastTrack funds for this project - $1,000,000
4. ARC Automotive, Inc. - Hartsville (Trousdale County)
ARC Automotive, Inc. is a manufacturer ofautomotive parts. The company plans to expand
their Tennessee operations. This manufacturing operation will increase its airbag inflator
production. The Company will have an average wage rate of $13.12 per hour for the new
positions.
ARC Automotive, Inc. has committed to create 66 new jobs and to make a $2,890,750 capital
investment within five years.

Fast'rrack Economic Development Program funds will be used to assist the project with
construction and improvements for the new expansion in Trousdale County. ($272,100)



Comptroller Justin Wilson
August 13,2015
Page 3

FasiTrack Job Training Assistance Program fundswill be used to traìn the new workforce
needed for the expansion. ($132,000)
FastTrack Infrastructure Development Program funds will be used for sewer and water
improvements. Funds will be provided through Trousdale County. ($263,900)

Total FastTrack funds for this project - $668,000
In conclusion, 1 would like to thank the Board for its assistance and continued support ofECD as
we strive to create job opportunities for the citizens ofour State.

Sincerely,

< ?ndy BØÝ?hof
RB:js



State Fundinq Board FastTrack Checklist

FastTrack grants Or loans exceedíng seven hundred fifty thousand dollars ($750,000) per ehgible busíness within a three-year penod require state
funðing board approval TCA § 4-3,717{ej .

Please identiíy the type of FBSITrack funding requested and lhe grant or loan amount:

RECIPIENT ENTITY GRANT LOAN
TYPE OF FUNDING AMOUNT AMOUNT

INFRASTRUCTURE
TRAINING* Resolute Forest Products US, Inc. $787,500
ECONOMIC
DEVELOPMENT
-

TOTAL $787,500

(Recipient entity must be a local government, their economic development organization. a political subdivis on of the state. or an eligible
business beneficiary ífor training only].)

'ELIGIBLE BUSINESS BENEFICIARY (íl different than Recipient Entity): Resolute Forest Products US. Inc.

Complele the Geneí# Slatutorý Compliance sethon below and fhe secfio,j<s> that corresponds v¿th the type of funding indicated above. General
Statutory Compliance items apply to all types oí funding represented above.

GENERALSTATUTORYCOMPLIANCE

1. Will this new commílmenl cause {he FastTrack appropriations to be over-committed T.C.A. § 4-3716(g)?
If 'yes,- stale funding board concurrence is required. Attach the commíss[oners rationale used to determine the
amount of actual commitments unlikely to be accepled based on historical program Irends (maximum allowed is
130% of the appropr,atíons available for new grams). O Yes E No

2 Will this ne,v commitment place in jeopardy compliance wtlh íhe legislative intent that actual expenditures and
obligations to be recognized al Ihe end ot the fiscal yeaf not exceed available reserves and appropriations of the
programs TCA § 4-3-716(g)? IjYes ® No

3. Does this grant or loan comply with the legislalive inlent lo dislnbule FastTrack funds in all areas oí lhe slate lo
the extent practicable T C,A § 4-3-716(0? ® Yes O No

4. Has the commissioner oí economic and community development provided to the commissioner of finance and
administration (with copies transmitted to the speaker ofthe house of repr(35enlatives, the 8peaker of the senate.
the chairs of íhe finance ways and means comrnittees, the state Ireasurer. the state comptroller, the omce of
legtslat,ve budget analysis, and the secretary of slale) the most recent quarterly report regarding the status of the
approprialions für the Fastlrack fund TC A § 4-3-7 16*,/7 ® Yes O ND

Identify which of the following apply:
5. a. Does the business export more than half of Iheir products or services oulside ofTennessee

TCA § 4-3-717(h)(1)(Ay?

b. Do more lhan halí ot the businešs' products or services enter into the production of exported products
T, CA § 4-3-717(h)(7)(8)? O

c Does the use of business' products pnmarlly resutlmimpûrtsubåtitution on lhe replacement of imported
products or services with those produced in the slate T.CA. § 4-3-7 17(h)(1)(C)? 0

d Has lhe commissìoner of economic and cominuníty developn,ent delermmed the business lias other types of
economic activìty thal conlributes slgrülicantly to community developmenteducation and has a benellciat
Impact ün the economy oflhe stale TCA § .J.3•717#I)< t' ío)? If yes," atla¢h the co,nmissíoner's rationale Cj

Applicant must answer"Yes" to a ÉE b.
6 a ìs there a colnmmlmènt by a responsible oíficìai in an eßigìble busìness íoî the crealion or retention of prwale

sector jobs and investment T.C A § 4·3·717(a)? If "yes,' attach documentalìon.

b 1 las the commissioner ofeeonomic and commun,ty develop,nenl determined that this inveslment w,Il have a

direct impact on employment and investment opporlumties in lhe future IC.A § 4-3-7*70)? Iryes," allach
the commissioner's ralíonale 0



TRAINING

, Vvill the grant support lhe training oí new employees for locating or expanding industries TCA §4-3-717(c)(1)? gl Yes O No

8 Wi]I lhe granl supporl the retraining of existing employees where relraining is required by the installation ofnew
machinery or production processes T.CA.§4-3-717(c)(2)? O Yes ® No

INFRASTRUCTURE
9 Is the land to be improved publicly owned and not subject to a purchase option by a pnvale énlily where the

purchase option covering the land may be exerc,sed wmf,n a perìoj ot íìve (5) years lollowtng Ihe öale oí lhe
infrastructure grant? TCA § 4-3-717<b)(2-3)? O Yes O No

10 IS this grant or loan made to a local government, a local governmenteconomic development organization or other
political subdivistonofthe slale TCA §4-3-717(d)(1)7 O YeS O No

11. In determining the level of assistance for infrastructure and sile preparation, was consideration given to local

ability·to.pay with areas of lesser ability being eligible for higher grant rates T.C.A. § 4-3·7 f7(0? D Yes O No

Applícantmust answer ':Yes" to a Êfb,
12- a. Will lhe grant or loøn address infrastructure, such as, watef, wastewaler, Inmšpottallon systems, line

extensíons, industrial s,le preparation or similar items #lere it ìs ðemonšl,aled Ihal such imp,ovements are
necessary for the location or expansion of business or industfy T.C A. § 4-3-7 #7(h)(2)? 0

b. Has the corlimmsione, ofeconomic and conimunity devetopnient determined the funds make significant
techriolog,cat improvements such as digital switches or fiber optic cabling that would have a beneficial impact
on the economy of (his state LCA â 4-3-717(h)(2)? If yes." altach Ihe commìssioner's rationale. 0

ECONOMIC DEVELOPMENT

13. Is this grant oí loan made to a locaî govemment a local government economic development organization or other
polítical subdivisíon of the state T.C A, § 4.3·7171d)(U? O Yes o No

14, Is this grant or loan eligible íór Fàsfrrâck ìníraüructure development or job training assistance funds
7 CA §4-3-717(a)(n? [J Yes O No

15 W:llthis g,ant orloan ba usecj lo fac,Iilateeconomìc development actiw tes U,al include, but are not limited 10.
relrofltltng, rêlocaling equipment, purchasing eaulpmenl, buitding repairs and impmvementš. temporary omce
space ot other temporary equipmenl mlated to relocation or expansion of a business TCA § 4-3-717(d,„,? j Yes j No

16 Will the tunds be used in exceptional circumslances wherein the funds will make a proportìonally sìgnìfìcanl
economic impact on the affected community T C.A § 43717(djíf)? If yes," attach an explanalion of the
exceplíonaí cjrcuinslances and the proportionally significant economic impacl. O Yes O No

17. lhe depanmenl oí ecôüomtt and communlly developmentttò,eql.nfed to nctity and provide the slate funding boa,d
a detailed wntten explanatlon ol Ihe purpose for whlch this economic developnient grant or loan is being awarded
orused T CA. § 4-3-717(W)(23. Attachdocumentatìon.

I have reviewed this document and believe it to be correct.

139 < î-5-1b
?gommissioner oíEc/mic an¢tommunity Devetopme,11 Date



??4% 1 Economic
& Community
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May 28.2015

INCENTIVE ACCEPTANCE FORM

ECD OFFER SUMMARY

FastTrack Job Training Grant: $ 787,500
Total ECD Commitment: S 787,500

Company Commitment: 105 New Full-Time Positions
$ 270,000,000 Capital invtstment

Please sign your name in the space below to signify Resolute Forest Products US Inc.'s acceptance of
ECD's offer set fortli above and return it by Aužusl 28,20 ]5 to:

Tennessee Department ofEconomic and Community Development
Attn: Jordan Taylor Sloan
312 Rosa Parks Avenue, 27th floor
Nashville, TN 37243
jordan.taylorsloan@tn.gov
Please note that this Incentive Acceptance Form does not give rise to any legal obligations on the
part of the State of Tennessee, any dcparlment or inslrumenlality of the State of Tennessee
(including ECD and the Department of Revenue) or the Company. The terms and conditions
governing the award of the incentive package described herein will bc set forth in a grant
agreement, the form of which wil] bc provided to thc Company following lhe delivery of an
executed copy or the Incentive Acceptance Form,

ÓÆ=--«\Signature: Date.· -1/Z-t / .Zd)/S
(Authorized Representative ofCompany)

2
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August 13, 2015

Comptroller Justin Wilson
First Floor. State Capitol
Nashville, TN 37243

Dear Comptrotlcr Wilson:

Pursuant to 'I ennessee Code Annotated§4-3-717 (d)(1)-(2), I am writing to inform you that the
Department of Economic and Community Development is awarding an Economic Development
Grant to the Industrial Development Board ofHamilton County for the benefit of Oestamp
Chattanooga, LLC in the amount of $5.500,000 to assìst the company with construction and
improvements for the new facility. The project activities would not be eligible for the FastTrack
Infrastructure Development Program.

rhis project will yield a proportionately significant impact on the community due to the number
ofnew jobs and substantial capital investment. Gestamp Chattanooga, LLC has committed to
create 510 new jobs and to make a $180,155,000 capital investment within five years. The
company will have an average wage of$17.09 per hour for the new positions. This project wiìl
have an exceptional impact due to the number of new jobs being created and large capital
investment being made by the company.

Sincerely, j/1>137
RandyB?yd/
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State Funding Board FastTrack Checklist
Fast?rack grants or loans exceeding seven hundred fifty thousand dollars (&750,000) per eligible businesswilhin a three-yearperiod require state
funding board approvalT.C A. §43-717(ø),

Please ìdentífy the type of Fasffrack funding requested and the grant or loan amount,

RECIPIENT ENTITY GRANT LOANTYPE OF FUNDING AMOUNT AMOUNT
INFRASTRUCTURE
TRAINING*
ECONOMIC The Industrial DevelopmentBoard ofHamilton
DEVELOPMENT County $5,500,000

TOTAL $5,500,000
(Recipient entity must be a local governmentj their economk development organization, a poìiticat subdivision of the state, or an eligible
business beneficiary [for training only] )

?ELIGIBLE BUSINESS BENEFICIARY Of different than Recipient Emitvl: Gestamp Chattanooga. LLC

Complete the General Statutory Compliance section below and thø sedion(s) that corresponds with the type of funding indicated above General
Statutory Compliance items apply to all types of funding represented above

GENERAL STATUTORY COMPLIANCE
1. Will this new commitment cause the Fastnack appropriations to be over-committed TCA §4-3-716(g)?

If 'yes," state funding board concurrence is required, Attach lhe commissionefs rationale used to determine the
amount of actual commítments unlikely to be accepted based on historical program trends (maximum allowed is
130% of the appropriations available for new grants), C] Yes ® No

2. Will this new commitment place in Jeopardy compliance with Ihe legislative intent that actual expenditures and
obligations to be recognized at the end of the fiscal year not exceed available reserves and appropriations of the
programs T. C.A § 4-3-716(g)? [J Yes ® No

3. Does this grant or loan comply with the legislative intent to distribute FasITrack funds in all areas of the state to
the extent practicable T.CA §4-3-716(f)? ® Yes O No

4. Has lhe commissioner of economic and community development provided to the commissioner of finance and
administratìon (with copies transmitted to the speaker of the house oí representatives, the speaker of the senate,
the chairs of the fínance, ways and means committees, the slate treasurer, the state comptroller, the office of
legíslalíve budget analysis, and the secretary of state) the most recent quarterly report regarding the status of the
appropriations for the FastTrack fund T.C.A § 4-3-716(h)? ® Yes O No

Identity which of the following apply:
5. a Does the business export more than half of their produds orsetvjces outside of Tennessee

T.CA §4-3-717(h)(1)(A)7
b Do more than half of the business' products or services enter Into the production of exported products

TCA § 4-3-717(h){1)(B)7 0

c Does the use of business' products prímarily result in import substitution on the replacement of imported
productsorserviceswiththoseproducedinthestate T.CA § 4-3-717(h)(1)(C)7 []

d. Has the commissioner of economic and communitydeveíopment determined the business has other types of
economic activity that contributes significantly to community development education and has a beneñcial
impact on the economy of the state TCA § 4-3-717(hw)(D)? If 'yes," attach the commissioner's rationale []

Applicant must answer "Yes" to a R[ b
6 a Is there a commitment by a responsible official in an eligible business for the creation or retention of private

sedorjobs and investment T. CA. § 4-3717(a)? If 'yes," attach documentation,

b. Has the commissioner of economic and communìty development determined that this investment will have a
direct impact on employment and Investment opportunities in the future TCal § 4-3-717(a)? If Wyes; attach
the commissioner's rationale. CI



?RAINING
7. Will the grant support the training of new employees for locating or expanding industries TC.A. § 4-3-717(4(1)? U Yes D No

8. V?lhewam suppoft:memtmin,ng otexìstìng empk,yees where retraining Is required by the installaüon ot new
m#ohihg#for pro@MdiU# 0*obesses T. C.A. § 4-3-7,7?cj(2)? ¤ Yes O No

INFRASTRUCTURE

9. Is the land to be improved publjcly owned and not subject lo a purchase option by a private entity where the
purchase option covering the land may be exercised within a period of five (5) years following the date of the
infrastructure grant? T.C.A. § 4-3-717(b)(2-3)? O Yes O No

10 Is this grant or ioan made to a local government, a local government economíc development organization or other
political subdìvísion of the state T.C.A. § +3-717(d)(ü? U Yes O No

11. In determining the level of assistance for infrastructure and site preparation, was consideration given to local
ability-to-pay with areas of lesser ability being eligible for higher grant rates T.CA. §4-3717(07 O Yes Il No

Applicant must answer "Yes" to a2[ b
12. a Will the grant or loan address infrastructure, such as, water, waslewater, transportation systems. line

extensions, industrial site preparation or sìmiíar items where it ís demonstrated that such improvements are
necessary for the location or expansion of business or industry TCA. §4-3-717(h)(23? 0

b. Has the commissíoner of economic and community development determined the funds make significant
technological improvements such as digitøl switches or fiber optic cabling that would have a benencial impact
on the economy of this state T C.A § 4-3-717(h)(2)? If "yes,' attach the commissioner's rationale. 0

ECONOMIC OEVELOØMENT
13. Is this grant or loan made to a local government, a local government economic development organization or other

political subdivision of the state T. C.A. § 4-3-717(d)(U? ® Yes U No

14- Is this grant or loan eligible fôr FastTrack infrastructure development or job training assistance funds
T.C.A. § 4-3-717(d)(1)7 O Yes ® No

15. Will this grant or loan be used to facilitate economic development adivities that include, but are not limited to,
relrofitting, relocating equipment purchasing equipment. building repairs and improvements, temporary office
space or other temporary equipment related to relocation or expansion of a business T C.A. § 4-3-717(d)(ly? ® Yes O No

16. Will the funds be used in exceptional circumstances wherein the funds will make a proportionally significant
economic impact on the affected community T.C.A. § 4-3-717(d)(1)? If 'yes," attach an explanation of the
exceptional circumstances and the proportionally significant economic ímpact. ® Yes O No

17, The department of economic and community development is required to notify and provide the state funding board
a detailed written explanation of the purpose for which this economíc development grant or loan is being awarded
or used T.C.A § 4-3-717(d)(2). Attach documentation.

1 have reviewed this document and believe it to be correct.

337 ß-8-/5
astoner of ;ØoaomkaadCemmutitty Development Date D



™ Economic
& Community
Development

April 16,2015

INCENTIVE A<'('EPTANCE FORM

ECI) f)1·'1·'Ell SUMMARV

Fastl'rack Grant*: $ 5,500,000
Toti,l ECI) Commitment: $ 5,500,000

*Tile grant may be allocated i,sing a Fostl'rack Training. Fastirack Infrastrtlctul·e. or I:ast'I rítck Ecotiomìc
Development Gnìnt, based on Ihe company's tiecds as delertnined by EC[).

Coinpmiy Commitment: 5 I O New 1·'ttll-'llme Positions
$ 180, I 55,000Capital Investment

Ple:,se sign your n:I,ne in the spítce below Ic, signií'y Gestalnp Chatttìtiooga. !.[.C's acceptaliçc of [tCD's
offer sel forth above and return it by ,lilly 16, 201 S 10:

l'enliesšee Departmenl of lieonomic and Community Development
Attn. Jordan 1 aylor Sloan
312 Rosa Parks Avenue. 27t1i Aoor
Nashville. I'N 37243
iordan.taylorsloan(ažtn.gov
I'le:ìse note thøf this fneentive Accertnnec Fo:·m doe. not gi#'e rise lo ziny legjll obligalions on tl,e
tm,·t of the Sti, ti· üí Tennes,ce, â,ny tlep,n'tment ür instrttmenttility of thu Stütc of Tennessee
(inclit{!ing E.Cl) $,nd Ilte Dcpgrlment or Revem,e) or thc Comp,rny. Tile terms and conditions
governing Ilte i,war,l of lhe inecntive pttekage described herein will be set foah in n grant
:,green,enl, Ilw form of which will be provided to tìie Conip:iny ïollo,ving the Úláiveïy ot ñn
executed copy i,f t!,e Incentivi A¢eeptanee Fnrm.

Sígiìature. ,/?4?t?el?1?.'?1?,?4s,- Date: 'lgli? __

? OfC-4*y 1

3
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ÐEPARTMHNT OF ECONOMK AND COMMUN[TY DEVELOPMENT

RANDY BOYD BI[.1. HASI.t\11
Cl¿*IMIS:.ti•*It (}(n'Iil<NOR

August I 3, 2015

Comptroller Justin Wilson
First Floor, State Capitol
Nashville, TN 37243

Dear Comptroller Wilson:

Pursuant to Tennessee Code Annotated,44-3-717 (d)(1)-(2), I am writing to inform you that the
Department ofEconomic and Community Development is awarding an Economic Development
Grant to the City ofMt. Juliet, Tennessee for the benefit ofDe-Sta-Co Industries in the amount
of $580,000 to assist the company with construction and improvements for the new expansion.
The project activities would not be eligible for the FastTrack Infrastructure Development
Program.
This project will yield a proportionately significant impact on the community due to the number
ofnew jobs and substantial capital investment. De-Sta-Co Industries has committed to create
245 new jobs and to make a $20,157,989 capital investment within five years. The company will
have an average wage of$22.10 per hour for the new positions. This project will have an

exceptional impact on this area of the State.

Sincerely, ?rù\\\37/
,Randp/Boýd

WIl l t:AA, R, SN'c)1*;RASS ß[Ill.1)1,NGÁIÌ.NN'1:,SSFE TOWFR ]711111(K)]t • 312 R?)40, I.. I'Aftk.N AVI:N,JE NOR'llí • NASIIVIÍ 1 E.TN 37243-1102
615.741.1888 • TNECD.c·(,M



State Funding Board Fastra«Checklist

FastTrackgrants or loans exceeding seven hundred fifty thousanddollars ($750,000) pereligible businesswithín a three-yearperiod require state
funding board approval T.C A § 4-3-717(e)

Please idenlìty the type ol FasITrack fundìng requesìed and me grant or Ioan amount

RECIPIENT ENTITY GRANT LOAN
TYPE OF FUNDING AMOUNT AMOUNT

INFRASTRUCTURE
TRAINING* De-Sta-Co Industries $420,000
ECONOMIC 1

DEVELOPMENT City ofMt Juliet $580,000
TOTAL $1,000,000

(Recipient entity must be a local government, their economic development organizalion. a political subdivision of the state, or an eligible
business beneficiary ífor training only].)

'ELIGBLE BUSINESS BENEFICIARY lit dl«erenl than Reclplent Enüly) - De-Sta-Cú lndustries

Complele Ihe General Stalutory Compliance section below and lhe seclton(s) that corresponds with the type ot funding indicated above. General
Statutory Complänce itemš apply lo a]1 types of funding represenled Jbove

GENERALSTATUTORY CDMPUANCE

1 Will this new commitmenl cause the FasITrack appropriationstobeover-commilted T.CA § 4-3-716(W?
If - -yes.- slale funding boara còncuírence is requg,ed. Allach the comrl,Issioner's rationale used lo determine the
amount oí actual commitments unlikely to be accepted based on Ii,slofical program trends {maximum allowed is
130% of the appropriations avaìlable for new grants) O Yes ® No

2. W,ll this new commitment place ín jeopardy compliance wilh the legislative intent mat actual expenditures and

obligations to be recognized at lhe end of the fiscal year not exceed available reserves and appmprialions ofthe
programs TC.A §4-3-716(g)? C Yes ® No

3. Does this granl or loan comply wilh the legislalive intent to distribute FasITrack funds in all areas oflhe state to
the extent practicable TCA §4-3-716(f)? ® Yes O No

4. Has ihe commissioner ofeconomic and community development provided to lhe commissioner of finance and
admin,slrat:on (will, copies transmitted lo the speaker of tile house ot,ep,esenlatives, the speaker Of the senate.
tlte chairs ol me nnance. ways and means comm?ltees, the state treasurer, Ihe stale comptroller, Ihe ollice 01

tegislative t>udget anai,&*. and fhe sectetary of statej themosl recent quarterly report reaardlng Ihe status oí the
appropriaüons for the Fa&!Track íund TC A § 4·1-716(/ü? ® Yes O No

Identify which of the following appW:
5 a. Does the business export more than half of their products or services outside of Tennessee

1 CA 54-3-717(hì(lj{A)? ®

b Do more than half of the business products or services enter into the produclion of exported products
TCA § 4-3-717(h)(1)(8)7 m

c. Does lhe use of business' products primarily result In import substitution on the replacement of imported
products or services wilh those produced in tile stale T.C.A § 4-3-717{h)(1)(CR O

d Has lhe con*ssioner oí ecotìúmic and communitydevetopmentdetermined thebuainess hasolher types of
econom,c actlvíly that cont,ivutes significantly to community development education mia has a beneliclol
Impact on Ihe economy oflhe state ? CA § 4-3.717(h)(1)(D)? líyes,* attachthe commlssionefsrationale. []

Applicant mustanswer "Yøs" to a gb.
6 a Is there a comm,tmenl by a responsible omöal in an eligible business for lhe creation or retention of private

seclor jobs and investmenl TCA §4-3- 717(e)? lf'yes/' attachdocumentation.

b Has the commissioner of economic and com,it,nlty development deternned thal mrs investment will have a

di,ect impacl orì employment and investment opponun,lies in the future r C.A § 4-3-717(ar? ií ?yes, attach
the commlssioner'S rationale. C]



TRAINING

7. Will thegrant supportthe trainingof newemployeesforlocaling orexpanding Industries LCA. § 4-3·717(C)(1)7 ® Yes D No

8. Will the grant support the retraining oí exisling employees where retraining is required by the installation of new
machinery or production processes T.CA § 4-3-717(c)(2)? O Yes ® No

NFRASTRUCTURE

9 ìs Ihe land to be Improved pub),dy owned and not üublect to a purchase option by a pnvme entìv Where Wþe
purchase option covenng the land may be exercised w,thin a period of five (5) yeaís (ol?owing the date of the
infrastructure grant? TCA § 4-3-717(b)(2-3)? O Yes O No

10. Is this grant or loan made to a locaí government, a local governmenl economic deveíopmenl organization or olher
political subdjvision of the stale TCA § 4-3-717(d)(ljl O Yes O No

11 In delermjning the level oí assistance for infrastructure and site preparatìon, was consideration given to local
ability-to-pay wílh areas of lesser ability beíng eligible for higher grant rales T.CA. §4-3-717(47 Il Yes O No

Applicant must answor "Yes" to a RI b,
12 a. Will the grant orloan address Infrastructure, such as, water, Wastewater, fransportalion systems. line

extensions. índustnal site preparation or similar jtems where it iš demonstrated that such improvements are
necessary for the location or expansion of busjness or industry T.CA §43-717(h)(2)? 0

b Has the commissioneí oí economic and community development determìned the funds make stgnlficant
technological improvements such as digll at SH#tches or fiber optic cabling that would have a benancial impact
on lhe economy of thìsstale TCA §4-3-71701)(2)? lf=yes." attachthecommissionersratíonale. C]

ECONOMIC DEVELOPMENT

13 Is thls grant or {oan made lo a local governinenl, a local govemmenleconômlc development organization or other
politìcaì subdivisionofthe state T.C A § 4-3-717<d)(1)? ® Yes O No

14 Is Ihis grant or loan eligible for Fas[Track Inffaslructurê development ór lob training assistance funds
T.CA §4-3-717(d>(1)1 O Yes E] No

15 Willthis grant orloan be used to fac,litate economic development activities that include, but are not limited to,
retrofitling, relocating equipment. purchasing equipment, building repairs and improvemen[8, temporary olftce
space or other temporary equipment related to relocation or expansion of a business T C.A § ·*-3-717(d)(1Y?' ® Yes O No

16, Will the funds be used in exceptional circumstances wherein lhe lunds wììì make a proponìonalky signìficant
economic impact on lhe affected community T. C.A § 4 3717(d)(1)? If 'ves," øltachan explanalion oí the
exceplional c ícumslances and the proportionally signiíicanl economic impact. ® Yes C] No

17 The department of economic and community devetopment Is requirea to not,íy and provide the stale funding boa,d
a detailed w,ilten explanation of the purpose íorwhich thla economicdevelopment Oranl or loan Is being awarded
or used TCA § 4,3-717(d)(2), Attach documentation

1 have reviewed this document and believe ít lo býánecl

/3137 9-5-/5
Cop?ìsston¢r ofEc°,7mïè anótor,imunity Development Date
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Department of Economic and Community Deve[opment

Rand> Boyd Bill Haslam
C ommissioncr Governor

July 29. 2015

jNCENTIVF. AC'CEPLÜCE FORM

l'hb lörln #erves as itoíicc thaìl De-Sta-Co Industîìc. mtends. in good faith. lo create 245 pri?te seeioí jul» and
make a capital investinent of$20.157,989 tn exchange lot íììcentí iei that will bc meînorialized in a grant agreement
betwecn 1)¢-Sla-Co [tidiislries ;ìnd the Stale of l enncssee.

F¿i,tl'ruck Job Training Grant: 3 420.001)
Vaštl'Iack Economìc Development Oram; $ Sí,0.01)0
l'otal lk.Cl) Commitment: S 1.eDo.r)(H)

Please sign ýour name in Ihe space below ti, hignify De-Sta-Co IndustrieN's aeceplal]Ce of ECD's otlèr set lärth
.ibo; e atìd returlì it bý I),Nobcr 2•J, 2(IØ toi

I en nexree Departmcnt o f F.conomic and Commlmit y ])eveh,pme, It
Attn: Jordan l'a>'Ior Sloan
3 I 2 Rofa Parks A,enuc. 27th floor
Naxhvíllc, TN 37243
jordan.tayîorsloanf« tn.gin

Pteafe ní,tt' that [his I,tccntive Atcøptanee Form di,+5 not give rise lo any legal ohligati,ins (}n tl,e pitrt of the
Stlte ol' -]"ennessee, any depar,mem or instr,„„cl,Ii,litv of the Sta,e of Tennessee (in,·lu,ling EC-]) and tl,ç

Det,ar¢ment of Itrvenue) or the Con,PH,Iy. The term, and conditions governing the award of the Incentive
Imeknge described l,er¢in Will br set forlh in á grant álgreement. the form ofwhich,• ill be provided to the

Company fullm, ing tl,e delivery of an exec,Ited copy of the !,icentive Aeceptnnce Form.

Signature. 6, Date: 7 1 19 / lotý
( Authorized Representative ofCompany)



. './ 4'IŽT/..

Î' ·ŠÝe >2.Ew .-J

""'3.Iy.*.'-4

D[{PARTMENT OF ECONOMIC AND COMMUNI'n' DEVELOPMENT

RANDY BOYD BIL[. HAS[.AM
(_'(*t?ÌSSÌ(?NÈ,R GOVIRXOK

August 13,2015

Comptroller Justin Wilson
First Floor, State Capitol
Nashville, TN 37243

Dear Comptroller Wilson:

Pursuant to Tennessee Code Annotatedö4-3 717 (d)(1*(2), I am writing to inform you that the
Department of Economic and Community Development is awarding an Economic Development
Grant to the Metropolitan Government of Trousdale County for the benefit ofARC Automotive,
Inc. in the amount of$272,100 to assist the company with construction and improvements for the
new facility. The project activities would not be eligible for the FastTrack Infrastructure
Development Program.
111is projectwill yield a proportionately significant impact on the community due to the number
of new jobs and substanlial capital investment. ARC Automotive, Inc. has committed to create

66 new jobs and to make a $2,890,750 capital investment within five years. The company will
have an average wage of $13.12 per hour for the new positions. This projectwill have an

exceptional impact on this rural area of the State.

Sincerely, í»7
Randy?ÿd

Wîl.1.t.,\Nt R. SN<MK,RA NN Hlql I.,IA.;'11:NNI S.914Cr¢,Wt:k 27111 Fl,0(,)8 • 3] 2 Rt)!¢A L, PAHK. Avli.MR. NORTI: • NA:ií?vli.í?it. TN 37243·?] jû?Ž
6]5.741.18*8 0[--NECI).c[,At



State Funding Board FastTrack Checklist
FastTrack grants or ïoansexceeding seven hundred fifty thousand dollars ($750,000) pereligible busìness within a three-year period require state
funding board approval T C.A § 4.3-71 7(e)

Please idenl fy the type of FastTrack funding requested and the grant of loan amount:

RECIPIENT ENTITY GRANT LOANTYPE OF FUNDING AMOUNT AMOUNT
INFRASTRUCTURE MetropolitanGovernment ofTrousdale County $263,900 '

TRAINING* ARC Automotive, Inc. $132,000
ECONOMIC
DEVELOPMENT MetropolitanGovernment of TrousdalaCounty $272,100

TOTAL $668,000

(Recipient enlilymust be a local government. ìheir economic development organization. a polílical subdivísion of the state, or an eligible
business beneficiary [for training only] )

'ELIGIBLE BUSINESS BENEFICIARY (if different than Recipíont Entity): ARC Automotive. Inc.

Complete the General Stalulory Compliance sectjon below and the sectíon(s) that corresponds with the lype oí funding indlcaled above. General
Statulory Complíance items apply lo all types of funding represented above.

GENERAL STATUTORY COMPLIANCE

1 Will this new commilmenl cause the FastTrack appropriationstobe ovef-committed TCA § 4-3716(g)?
if 'yes." state funding board concurrence is requìred. Altach the commissioners rationale used to determine the
amount of actual commitments unlikely lo be accepted based on historical program trends (maximum allowed is
130% ôl me appíDprialìons avaìtable ío, nr:w gîants). O Yes ® No

2 Will lhis new commitment place in jeopardy compliance with the legislalive intent that actual expenditures and
obligations to be recognized at the end of the fiscal year not exceed available reserves and appropnations of the
programs TCA §4-3-7 16(g)? O Yes ® Nõ

3. Does thjs grant or loan comply Wlh the legislalive Inlen[ to distribute FastTrack funds in all areas of the state to
the extent practicable TCA §4-3-716(0? E Yes O No

4. Has the commissioner of economic and communily development provìded to Ihe commissioner of finance and
administration (wlth copies transmitted to the speaker ôf the house of represenlatives, the speaker of the senate.
the chairs oí the finance, ways and means committees. lhe slaie treasurer. the state comptroller, lhe office of
legislative budget analysis, and the secretary of stale) lhe most recent quarterly report regarding the status of the
approprialìonß for lhe FasITrack fund TCA § 4-3-7 fßfm? Ø Yes U No

Identify which of the following apply:
5. a. Does lhe business export more than half of their products or services outside of Tennessee

T.C A § +3-717(h)(1){Ay? m

b. Do more than half of the business' products or services enter into the production of exporled products
TCA § 4-3-717(h)(1)(Br? CI

c, Does theuse olbusìness' pîodüds pfìmañly result in impoñ subsütulion on the replacement oí (mpo,ted
products or services with those produced in the state TCA.§ +3-717(h)( Ufcj?

d Has the comnìißsloner of economicarid community developmenl determined lhe buslness has other t,pes of
economic aclivity Ihat conl,ibutes signiñcantly to community development eduêallôn and has a beneficial
impact on Ihe economyof lhe state TCA § 4-3 717##í 1 lítü? If yes.? attach the comrnìssionefs ralionate CI

Appticantmust answer "Yes? to a g[ b.
6. a. Is Ihere a commitment by a responsible ofücial in an eligible business for the crealion ór retention of private

sectorjobs andinveslment TCA §4-3-717(a)? If yes/'allachdocumentatíon.
h Has lhe commissioner ol economic and community development determined that this ílivestmenl will have a

direct impact on elnploymenl ønd inveslment:Opponunities În the future LCA §4-3- 717(øl? If yës.M allaøh
lhe commissioners rationale. [ZI



TRAINING

7 Will the grant support the training oí new employees for locating orexpanding industries TCA § 4-3-717(C)(1)? ® Yes O No

8, Wíll the grant support the retraining of existing employees where relrainìng ís required by the installation ol new
machinery or production processes T.CA §4-3-717(ê#(2)? O Yes Ø No

INFRASTRUCTURE

9 Is the land to be improved publicly owned and not subject to a purchase option by a private entity where the
purchase option covering Ihe land may De exercised within a period of live (5) years following the date oflhe
inffastructure grant? TCA § 4-3- 717(b)(2-3)? Ø Yes O No

lü Is this grant or loan made to a locat government, a local government economic development organization or other
political subdivísion ofthestale T.CA §4-3-7 17(dk t)? ® Yes O No

11 In determining lhe level oí assistance for infrastructure and site preparation, was consideration given to local
abilityto·pay with areasoflešserabilitybeing eligible forhighergranl rates TCA § 43-717(f)? ® Yes O No

Applicant must answor "Yos" to a É[ b.
12. a. Will (he grant or loan øddress infraslrwcture, such as, water, wastewater. transportatíorl systems, líne

extensions. industrial site preparation or similar items where ií iš demonstrated that such improvements are
necessarý [or the location or expansion oí business or Industry T.CA §4-3-717(h)(2)7

b Has Ihe cornmissioner ol econojnit and community development {ieterm,r,ed the funds make gig ílificant
technological improvements such as dig,lai switches or fiber optic cabling thatwould have a beneficial impact
on the economy of this stale T.CA § 4·3-717(h)(2)? If "'yes,0 atlachthe commissionefs ralìonale.

ECONOMIC DEVELOPMENT

13 (s thtl grant or loan made to a local government. a local government economic development organization or omer
political subdivis,on of the state TCA § 4-3-717(d)(1)7 ® Yes O No

14. Išthis grant of Iôan elígible tor Fasl-Trackiníraslructure deveíopment or joblralningassistance íunds
TCA § 4-3-717(d)(lr? 1 Yes ® No

15. WAI this grant or Ioan be used to íacllitale economic development ad,villes matlndude. but are not limited to.
retrofilttng, Telocaliníl equipment. purchasing equipmenl, building repal,s and improvements. temporary omce
space or other lemporarv øquíprnent relaled Zo retocallon or expanslon of a business IC,A. § 4-3-7'7«üí I!? ® Yes D No

16 \N? Ihe funds be used in excepüonal circumstances wherein lhe funds witl make a proportionally slgnilicant
economic impact on the affected community ICA §43=717(c#(1)? If "yes," aítach an explanationofthe
exceptional circumstances and lhe proportionally signìíicant economic impact. ® Yes D No

17 The depa,lrnc„t of economic and eommuruty development,s required to nolify and provide the stale lundlng boa, d
3 deta,ted vmtlen explanatk){t o{ it'pê fþufpose foçwtzth tt?it; eccaomk deve]0,?,nent grant or loan is being awarded
or used TCAÝ 4-3®717(d)(2) Attach documentation.

I hýàve reviewed Ihh doçument and believe il lo be correcl.

r»7 9-b-IÒ
Con,Øiustonør of Eco?I'hic índ Community Development Date
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INCENTIVE ACCEPTANCJE FORM

ECU ot·1·IR NUMMARV

Fasî'rrack Job I'raining Grant: $ 132,000
East'Track ll,ftastrttcture Grant: $ 263,900
Fastfrack Economic Developinem Grant: $ 272. l 00
'rot:il ECD Commitment: $ 668.000

Cunipany Commitment: 66 New Full-Time Positions
$ 2.?}0.7 50 Capúal Invcsunent

Please sign your name in the space below to signify ARC Automotive, Inc.'s acceptance of EC.Ð's o ffer set forth
above and return h bÿ Juh' 22. 2011 to:
Tennessee Department of Ecotiomiç and Community Development
Attn: lordan Taylor Sloan
312 Rosa Parks Avenue. 27th 11001
Nashville, TN 37243
jordan.laylotsloan@tn.gov
Please note tllaì tl,is li,cenlive Aeceptønce F,„·m d,ieç :,„t gh·e rise to any legal „Iiligilti{,ns on tile

part i,f lh© Slale of Tennessee, t,ny department nr inxtrumentulity of ¢hc State of Tennessee

(including ECD :tnd lhe Depnrtmer,l oí Revcn,Ie) ør th, ('<„,ipaîiy. Thi· terms and comjilions
írnvert,ing the ;,w„rd í,f the il,eentiv© pack:,ge deqerihe,l iterein will be set rorth iii ä grant
agreement, the f{,rn, oí which ,¥ilt ht provided to the Company fiìtlowiug the delivery of an

ekue,tti·d e„py of Ihe Incentive Aeecw:•nce Form.

-1-3(/Ý
-Signature: 1- Date: /4·ía,í}5

(.·Gtt?orize,l Representative o f Companyì

3



FastTrack Report to State Funding Board
8/4/2015

1. Previous FastTrack Balance, as of Last Report 114,764,745.02

2. + New Appropriations: 72,201,561.07

3. + Newly Deobligated Funds: 6,044,436.54

4. + Funds Transferred to FastTrack: 0.00

5. - Funds Transferred from FastTrack: 0.00

6. - FastTrack Grants or loans Approved Greater Than $750,000: (10,967,600.00)

7. - FastTrack Grants or Loans Approved Less Than $750,000: (2,426,100.00)

8. Adiusted FastTrack Balance Available for Funding FastTrack Grants or Loans: 179,617,042.63

9. Total Amount of Commitments: 127,440,453.35

10, Uncommitted FastTrack: 52,176,589.28

11. Percentage Committed: 71.0%

12. Amount of Proposed Grants or Loans: 7,955,500.00

13. Uncommitted FastTrack Balance if Proposed Grants or Loans Approved: 44,221,089.28

14. Percentage Committed: 75.4%

See next page for explanations of the above questions.

I have reviewed the above and believe it to be correct:

Date: 9-b-/A_
C??pffnissioner of Ec?mjc and,éommunity Development

Page 1 of 1



RESOLUTION TO AMEND THE RESOLUTION ALLOCATING FUNDS
TO DEFRAY A PORTION OF THE COST OF HIGHWAY

CONSTRUCTION PROJECTS AND TO CANCEL A LIKE AMOUNT OF
BONDS AUTHORIZED FOR THAT PURPOSE

Recitals

Whereas the Tennessee State Funding Board adopted a "Resolution Allocating Funds to Defray a Portion
ofthe Cost ofHighway Construction Projects and to Cancel a Like Amount ofBonds Authorized for that Purpose ,,
on June 23,2015 (the "2015 Hwy Resolution");

Whereas the 2015 Hwy Resolution correctly stated the information in Recitals 2 and 3 but due to
scrivener's errormisstated the Public Acts Numbers in Recital 1 and Section 1 and 2 thereof; and

Whereas the Tennessee State Funding Board desires to amend and clarify the 2015 Hwy Resolution by
restating in their entirety Recital 1 and Sections 1 and 2 ofthe 2015 Hwy Resolution.

BE IT RESOLVED BY THE FUNDING BOARD OF THE STATE OF TENNESSEE

Recital 1 ofthe 2015 HwyResolution is restated as follows:

Recital

(1) The State of Tennessee, acting by resolution of its Funding Board, is authorized pursuant to
Chapter 591, Public Acts ofTennessee, 2007 (the "2007 Act"), to issue and sell its general obligation bonds
in an amount not to exceed Two Hundred Ninety-Five Million Dollars ($295,000,000) ofwhich Eighty-Three
Million, Eight Hundred Thousand Dollars ($83,800,000) is allocated pursuant to Section 4(5) ofthe 2007 Act
(the "2007 DOT Bonds'°) for the Department ofTransportation for the purpose ofproviding funds to be spent
for the construction ofhighways and highway projects.

None ofthe 2007 DOT Bonds principal amount authorized has been issued.

Section 6, Item 2(a) ofChapter 427, Public Acts ofTennessee, 2015 (the "2015 Appropriations Act")
appropriates to the Funding Board the sum of Eighty-Three Million, Eight Hundred Thousand Dollars
($83,800,000) to cancel a like amount ofunissued 2007 DOT Bonds.

The Commissioner of Finance and Administration by memorandum dated May 29, 2015,
recommended that the Funding Board proceedwith canceling Eighty-Three Million, Eight Hundred Thousand
Dollars ($83,800,000) of the unissued 2007 DOT Bonds.

Whereas, the Tennessee State Funding Board for further clarity and completeness restates the
information in Recitals 2 and 3 ofthe 2015 Hwy Resolution:

(2) The State of Tennessee, acting by resolution of its Funding Board, is authorized pursuant to
Chapter 1024, Public Acts ofTennessee, 2012 (the "2012 Act"), to issue and sell its general obligation bonds
in an amount not to exceed Three Hundred Eighty-One Million, Nine Hundred Thousand Dollars
($381,900,000) of which Eighty Million Dollars ($80,000,000) is allocated pursuant to Section 4(4) of the
2012 Act (the "2012 DOT Bonds") forthe Department ofTransportation forthe purpose ofproviding funds to
be spent for the construction ofhighways and highway projects.



The Funding Board has previously canceled Two Million Dollars ($2,000,000) of the 2012 DOT
Bonds; none ofthe remaining Seventy-EightMillion Dollars ($78,000,000) ofthe 2012 DOT Bonds principal
amount authorized has been issued.

Section 6, Item 2(a) ofthe 2015 Appropriations Act appropriates to the Funding Board the sum ofOne
Million Dollars ($1,000,000) to cancel a like amount ofunissued 2012 DOT Bonds.

The Commissioner of Finance and Administration by memorandum dated May 29, 2015,
recommended that the Funding Board proceed with canceling One Million Dollars ($1,000,000) of the
unissued 2012 DOT Bonds.

(3) The State of Tennessee, acting by resolution of its Funding Board, is authorized pursuant to
Chapter 452, Public Acts of Tennessee, 2013 (the "2013 Act"), to issue and sell its general obligation bonds
in all amount not to exceed Two Hundred Sixty-Six Million Dollars ($266,000,000) of which Eighty-One
Million Dollars ($81,000,000) is allocated pursuant to Section 4(2) ofthe 2013 Act (the "2013 DOT Bonds")
for the Department of Transportation for the purpose of providing funds to be spent for the construction of
highways and highway projects.

None ofthe 2013 DOT Bonds principal amount authorized has been issued.

Section 6, Item 2(a) ofthe 2015 AppropriationsAct appropriates to the Funding Board the sum ofOne
Million Dollars ($1,000,000) to cancel a like amount ofunissued 2013 DOT Bonds.

The Commissioner of Finance and Administration by memorandum dated May 29, 2015,
recommended that the Funding Board proceed with canceling One Million Dollars ($1,000,000) of the
unissued 2013 DOT Bonds.

Bë ItResolýed B¥ Thé'Fmdin¢ Board Of The State Of Tennessee:

1. The projects authorized to be financed by the 2007 DOT Bonds, 2012 DOT Bonds and
2013 DOT Bonds have been financed in whole or in part with current funds and a total of
Eighty-Five Million, Eight Hundred Thousand Dollars ($85,800,000) is no longer needed to
fund such authorized projects.

2. Eighty-Three Million, Eight Hundred Thousand Dollars ($83,800,000) of the unissued
2007 DOT Bonds are hereby canceled.

3. OneMillion Dollars ($1,000,000) ofthe unissued 2012 DOT Bonds are hereby canceled.

4. OneMillion Dollars ($1,000,000) ofthe unissued 2013 DOT Bonds are hereby canceled.



BE IT FURTHER RESOLVED that all resolutions or parts of resolutions in conflict are
repealed, and the resolution shall be effective as ofAugust 13,2015

Adopted by the Funding Board at its meeting on August 13,2015.

1 -fï)¿c_--)masi-
JUSTIN þ. WILSON, SECRETARY
TENNESSEE STATE FUNDING BOARD

U



1 RESOLUTION ALLOCATING FROM DEBT SERVICE FUND TO
THECAPITAL PROJECTS FUND $440,064.00 AND CANCELING A LIKE

AMOUNT OF BONDS AUTHORIZED FOR THE PURPOSE OF PROVIDING
FUNDS TO THEDEPARTMENT OF FINANCE AND ADMINISTRATION

Recitals

The State of Tennessee, acting by resolution of its Funding Board, is authorized pursuant to Chapter
591, Public Acts of Tennessee, 2007 (the "2007 Act"), to issue and sell its general obligation bonds in an
amount not to exceed Two Hundred Ninety-Five Million Dollars and no cents ($295,000,000.00) of which
SevenMillion Dollars and no cents ($7,000,000.00) is allocated pursuant to Section 4(3) ofthe 2007 Act (the
"Item 3 Bonds") to the Department of Finance and Administration, to provide funds for acquisition of sites
and existing structures for expansion purposes for the Tennessee Board ofRegents on behalf ofthe University
ofMemphis (the "UM°').

The State Funding Board has previously canceled One Million, Five Hundred Fourteen Thousand,
Seven Hundred Ninety-One Dollars and Ninety Seven Cents ($1,514,791.97) ofthe Item 3 Bonds. None of
the remaining Five Million, Four Hundred Eight-Five, Two Hundred Eight Dollars and Three Cents
($5,485,208.03) principal amount of the Item 3 Bonds has been issued as 2007 Act Bonds but cash has been
expended from the Capital Projects Fund.

By memorandum dated June 30,2015, the Commissioner of Finance and Administration notified the
State Funding Board that UM has paid Four Hundred Forty Thousand, Sixty-Four Dollars and no cents
($440,064.00) into the Debt Service Fund in accordance with the agreement betweenUM and the State Funding
Board and recommended that: (1) a like amount should be allocated to the Capital Projects Fund and (2) a like
amount of general obligation bonds effective in the fiscal year ending June 30,2015 be canceled.

Bb ItResølý,81*¥theFundiee Board of the State ofTennessee:

1. The project authorized to be financed by the 2007 Act, Item 3 Bonds has been financed
in part with current funds and Four Hundred Forty Thousand, Sixty-Four Dollars and
no cents ($440,064.00) is no longer needed to fund such authorized project.

2. Four Hundred Forty Thousand, Sixty-Four Dollars and no cents ($440,064.00) in
accordance with the authority provided by Tennessee Code Annotated Sections 9-9-
205 and 9-9-208, is allocated from the Debt Service Fund to the Capital Projects Fund
to defray the cost of a portion ofthe Item 3 Bonds.

3. In accordance with the authority provided by Tennessee Code Annotated Sections 9-
9-205 and 9-9-208, and the memorandum from the Commissioner of Finance and
Administration dated June 30,2015, the State Funding Board cancels Four Hundred
Forty Thousand, Sixty-Four Dollars and no cents ($440,064.00) of the principal
amount authorized by the 2007 Act for the Item 3 Bonds.

4. This resolution shall be effective as of June 30, 2015 and all resolutions in conflict
herewith are hereby repealed.

Adopted by the Funding Board at its *R»g on August 13,2015.
Il I*éj°U Ilý

-

JUEON P. WILSON, SECRET#KÝ
'1¥NNESSEE STATE FUNDING BOARD



RESOLUTION TO AMEND THE RESOLUTION ALLOCATING FUNDS
TO DEFRAY A PORTION OF THE COST OF HIGHWAY

CONSTRUCTION PROJECTS AND TO CANCEL A LIKE AMOUNT OF
BONDS AUTHORIZED FOR THAT PURPOSE

Recitals

Whereas the Tennessee State Funding Board adopted a "Resolution Allocating Funds to Defray a Portion
of the Cost ofHighway Construction Projects and to Cancel a Like Amount of Bonds Authorized for that Purpose ,5

on June 23,2015 (the "2015 Hwy Resolution");

Whereas the 2015 Hwy Resolution correctly stated the information in Recitals 2 and 3 but due to
scrivener's error misstated the Public Acts Numbers in Recital 1 and Section 1 and 2 thereof; and

Whereas the Tennessee State Funding Board desires to amend and clarify the 2015 Hwy Resolution by
restating in their entirety Recital 1 and Sections 1 and 2 of the 2015 Hwy Resolution.

BE IT RESOLVED BY THE FUNDING BOARD OF THE STATE OF TENNESSEE

Recital 1 ofthe 2015 Hwy Resolution is restated as follows:
Recital

(1) The State of Tennessee, acting by resolution of its Funding Board, is authorized pursuant to
Chapter 591, Public Acts of Tennessee, 2007 (the "2007 Act"), to issue and sell its general obligation bonds
in an amount not to exceed Two Hundred Ninety-Five Million Dollars ($295,000,000) ofwhich Eighty-Three
Million, Eight Hundred Thousand Dollars ($83,800,000) is allocated pursuant to Section 4(5) ofthe 2007 Act
(the "2007 DOT Bonds") for the Department ofTransportation for the purpose ofproviding funds to be spent
for the construction of highways and highway projects.

None ofthe 2007 DOT Bonds principal amount authorized has been issued.

Section 6, Item 2(a) ofChapter 427, Public Acts ofTennessee, 2015 (the "2015 Appropriations Act")
appropriates to the Funding Board the sum of Eighty-Three Million, Eight Hundred Thousand Dollars
($83,800,000) to cancel a like amount of unissued 2007 DOT Bonds.

The Commissioner of Finance and Administration by memorandum dated May 29, 2015,
recommended that the Funding Board proceed with canceling Eighty-ThreeMillion, EightHundred Thousand
Dollars ($83,800,000) ofthe unissued 2007 DOT Bonds.

Whereas, the Tennessee State Funding Board for further clarity and completeness restates the
information in Recitals 2 and 3 of the 2015 Hwy Resolution:

(2) The State of Tennessee, acting by resolution of its Funding Board, is authorized pursuant to
Chapter 1024, Public Acts of Tennessee, 2012 (the "2012 Act"), to issue and sell its general obligation bonds
in an amount not to exceed Three Hundred Eighty-One Million, Nine Hundred Thousand Dollars
($381,900,000) of which Eighty Million Dollars ($80,000,000) is allocated pursuant to Section 4(4) of the
2012 Act (the "2012 DOT Bonds") for the Department ofTransportation for the purpose ofproviding funds to
be spent for the construction of highways and highway projects.



The Funding Board has previously canceled Two Million Dollars ($2,000,000) of the 2012 DOT
Bonds; none ofthe remaining Seventy-EightMillion Dollars ($78,000,000) of the 2012 DOT Bonds principal
amount authorized has been issued.

Section 6, Item 2(a) ofthe 2015 Appropriations Act appropriates to the Funding Board the sum ofOne
Million Dollars ($1,000,000) to cancel a like amount ofunissued 2012 DOT Bonds.

The Commissioner of Finance and Administration by memorandum dated May 29, 2015,
recommended that the Funding Board proceed with canceling One Million Dollars ($1,000,000) of the
unissued 2012 DOT Bonds.

(3) The State of Tennessee, acting by resolution of its Funding Board, is authorized pursuant to
Chapter 452, Public Acts of Tennessee, 2013 (the "2013 Act"), to issue and sell its general obligation bonds
in an amount not to exceed Two Hundred Sixty-Six Million Dollars ($266,000,000) of which Eighty-One
Million Dollars ($81,000,000) is allocated pursuant to Section 4(2) ofthe 2013 Act (the "2013 DOT Bonds")
for the Department of Transportation for the purpose of providing funds to be spent for the construction of
highways and highway projects.

None of the 2013 DOT Bonds principal amount authorized has been issued.

Section 6, Item 2(a) ofthe 2015 Appropriations Act appropriates to the Funding Board the sum ofOne
Million Dollars ($1,000,000) to cancel a like amount of unissued 2013 DOT Bonds.

The Commissioner of Finance and Administration by memorandum dated May 29, 2015,
recommended that the Funding Board proceed with canceling One Million Dollars ($1,000,000) of the
unissued 2013 DOT Bonds.

Be It Resolved Bv The Funding Beard Of The StateOf Tennessee:

1. The projects authorized to be financed by the 2007 DOT Bonds, 2012 DOT Bonds and
2013 DOT Bonds have been financed in whole or in part with current funds and a total of
Eighty-Five Million, Eight Hundred Thousand Dollars ($85,800,000) is no longer needed to
fund such authorized projects.

2. Eighty-Three Million, Eight Hundred Thousand Dollars ($83,800,000) of the unissued
2007 DOT Bonds are hereby canceled.

3. One Million Dollars ($1,000,000) ofthe unissued 2012 DOT Bonds are hereby canceled.

4. One Million Dollars ($1,000,000) ofthe unissued 2013 DOT Bonds are hereby canceled.



BE IT FURTHER RESOLVED that all resolutions or parts of resolutions in conflict are
repealed, and the resolution shall be effective as ofAugust 13,2015

Adopted by the Funding Board at its meeting on August 13, 2015.

JUSTIN P. WILSON, SECRETARY
TENNESSEE STATE FUNDING BOARD
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August 5, 2015

Ms. Sandi Thompson
Director ofOffice of State & Local Finance
State ofTennessee
James K. Polk Building, Suite 1600
Nashville, TN 37243

Dear Ms. Thompson:
Public Financial Management, Inc. ("PFM"), as Financial Advisor to the State of Tennessee (the

"State"), issued a Request for Proposals ("RFP") for qualifications and fee quotations from investment
banking firms to serve as remarketing agent for the State's General Obligation Commercial Paper
program ("CP Program"). The RFP was distributed to 12 investment banking firms on May 20, 2015. On
May 29,2015, the State and PFM received eight (8) proposals from the following firms:

1. Bank ofAmerica Merrill Lynch
2. Citigroup Global Markets, Inc.
3. J.P. Morgan
4. Morgan Stanley
5. Piper Jaffray
6. RBC Capital Markets
7. US Bancorp
8. Wells Fargo BankN.A.

First, PFM and the Office of State Local Finance ("OSLF") independently reviewed the eight (8)
proposals received. In consultation with the OSLF, we eliminated three (3) of the firms (Piper Jaffray,
RBC Capital Markets, US Bancorp) based on less remarketing agent experience comparative to the other
firms while one (1) firm was eliminated based on previous service levels as a remarketing agent (J.P.
Morgan).

Next, OSLF contacted the references of the three (3) firms with whom they have not worked
directly with as remarketing agent: Bank of America Merrill Lynch, Citigroup and Wells Fargo. All
references were positive related to service levels and performance as remarketing agent.

Finally, OLSF and PFM evaluated the compensation ofthe four (4) firms. Two (2) firms, Bank of
America Merrill Lynch and Wells Fargo quoted a remarketing agent fee of 0.04% while the other two (2)
firms, Citigroup and Morgan Stanley, quoted a remarketing agent fee of 0.05%. The consensus was the
cost differential of the remaining firms was comparable to one another and representative of current
market conditions.

Given the outcome of the process of our review of the proposals, including qualifications,
experience and compensation, PFM advised OLSF to consider the service levels of the existing
remarketing agent, Morgan Stanley and their interest to replace the service provider. OSLF indicated that
Morgan Stanley's service is exceptional based on their proactive management of the State's CP Program.
Specifically, Morgan Stanley actively notifies OSLF of market conditions, consults OSLF on timing of
CP draws and rolls and seeks ideal investors, all of which has contributed to the success of the CP
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Program.
Based on our involvement in the RFP process and the review with OSLF of all the proposals, we

support the selection ofMorgan Stanley to continue to serve as the remarketing agent on the State's CP
Program.

Sincerely,
PUBLIC FINANCIAL MANAGEMENT, INC

Lauren S. Lowe
Director



State ofTennessee General Obligation CP Program Remarketing Agent Proposal Matrix - Contact Information

Firm BAML Citi JPMorgan Motgan Stanley
StephenJ. Schemmel,Managing Director MichaelHole, ManagingDirector DocWilbon -BillMack, Executive Director
Bank ofAmerica Merrül Lynch 11780 US Highway One, Suite 201 North Tower Managing Director, Public Finance 440 South LaSalle Street, 37th Floor
214 N. Tryon Street North Palm Beach, Florida 33408 ].P. Morgan Secunües LLC Chicago, LL 60605
Charlotte, NC 28226 Phone: 561.694.7088 10 S. Dearborn Street, Floor 13 312-706-4266
(P) 980-387-0105 (P) 980-683-4783 Fax: 561.694.7086 Chicago, IL 60603 witüam.måmk@morgñrt.sílnk>·.corn
Email: steve.schemmel@baml.com E-mail: michael.g.hole@citi.com Telephône: (312) 385-8485

Fan (312) 827-1758Key Contact Sara Zare, Vice President don.e.wilbon@qpriorgan.com
3455 Peachtree Rd, Suite 620
Atlanta, Georgia 30326
Phone: 404.443.4701
Fax: 404.443.4703
E-mail: sara.zare@citi.com

RobertM. Tomeny, Director Thomas Broge, Director ChailieGiffinManaging Director, Head of j.R. McDermott, Managing Director, Head of
Bank of AmeiicaMerrill Lynch 390 Greenwich Street, Floor 2 Shott-Tem Syndicate Municipal Trading and Short Term S),ndicate
One Bryant Park, 9th Floor New York,NY 10013 J.P. Morgan Securities LLC 1585 Broadway, 2nd Floor
New York, NY 10036 Tel: 212.723.7082 383 Madison Avenue, Floor 8 New York, NY 10036Underwriting desk (P) 212-449-0520 (F) 646-855-1646 Fax: 212.723.8939 New York, NY 10179 212-761-1545Contact Email: robert.tomeny@baml.com E-mail: thomas.s.broge@citi.com Telephone: (212) 834-3261 richacd.mcdcrrnon@morgansraaiey.com

Fžx: (917) 464-4178
chgîles.a.giffin@jpmorgan.com

http://brokercheck.finra.org/Report/Downl included in proposal ìncluded in proposal http://brokercheck.finra.org
oad/36048080 CRD number 8209Fonn BD

Public FinancialManagemeo4 Inc. 6/12/2015 Page 1of8



State ofTennessee General Obligation CP Program Remarketing Agent Proposal Matrix - Contact Information

Finn PiperJafrray RBC US Bank Wells Fargo
JereMcGuffee, ManagingDirector Public Finance Amit Mahajan Edwørd Boyles
3400 Players Club Parkway, Suite 150 RBC Capital Markets, LLC M•=ging Director ManagingDirector, Southeast Public Finance
Memphis,TN 38125 Cory Hoeppner, Managing Director 461 Fifth Avenue, 10th Floor Phone: (704) 410-0710; Fax: (704) 410-7361
Tel: 901 302-1645 60 South Óth Street New York, New York 10017 tdwaniboylcs@wcllsñugo.com
Cell: 901 438-7098 Minneapolis, MN 55402 ømit.mahaÎnn@usbmkcom
Fax: 901 302-1641 P. 612.313.1073 917-256-3823
Jcxsmcguffee@pjc.com F. 612.371.7619

Key Contact cory.hoeppner@rbccm.com

joanna Brody, Managing Director Short-Term Desk Tom Gallo Andrew Maffucci
345 Park Avenue RBC CapitalMarkets, LLC ManagingDirector Dirnctor, Short-Term Underwdüng
New York, NY 10154 Craig Laraia, ManagingDirector 461 Fifth Avenue, lüth Floor Phonc: (704) 410-4081; Fax: (704) 410-0204
Tcl: 212 284-9421 200 Vesey Street, 8th Floor New York, New York 10017 andrew.maffucci@wellsfaîgo.comUnderwriting desk Fax: 212 284-9411 New York, NY 10281 thomas.gallo@usbink.comContact joanna.1.brody@pjc·com P. 212.618.2019 877-403-6519

F. 212.618.2570
craig.laraia@rbccm.com

not provided www. finra.org included in proposal The State's commercial paperwill be sold
firm number 31194 throughWells Fargo Bank, N.A., which isFonn BD

not a broker-dealer and therefore we have no
Form BD to share.

Public FinancialManagemen? Inc. 6/12/2015 Page2of8



State ofTennessee General Obliga,ion CP Program RemarketingAgent ProposalMaüx -Qualifications/Expenses

Firm BAML Poinu Citi Púint. JPMo,gan Pointa M.ganS=lq Point
#2 mnked seniormlnagefof all variable rareproáucts since Qmr> må.Elbi:[:m#„,it•? :• - foø¢w•n.0) ou!, itntmburio:? #1 Commcrcial Paper new issuanccs 3)05-2015 # [ ·CPdealer for Smte since March 2000
1/1/2011, r,f* emrls:Jr I =1*I"'1'#*.m'%,It8=p2i'C?m Khort.term underwriær 2005-2015 4¢*k,hlp in undcrvriring munidpal vadable-ratc debt is a

Ei'F'??í inva:i,i*.Jp., tj*.-»2£-li.rfFM,® d:fc•1m,•r ofour. 1) extensive expeßeoce with a brüad array
t=:wß,éceoi.ndCP andCPrc·i„.,i:pli=, r,f,bu/,oxim instrumea: 2) dedici[Ëd, sbor[*rmmarket

Fb,/omlì. 31 unique combinanoa ofmonginscicu?ona[,
Ability fo macker CP ýtil and highcsr-worä clisibudon ca?abili[ies; and 4) srmr,g

#f cornmirmeor te eur clients

5 ucderwriring/rcmarkeäcg prüfessioanls 5 10 profa,domj!;, short term desk
14 retail markedng spccialists, 23 institutionml salespeople,# ofProfessionals 129 remüs brokcrs in TN

Charlorte, New York. 13 remil offices in TN Tampl Atlanta, 'NcwYork (shorc term dcsk) NewYork, Chicago Cbíc•®o•Ne?r ¥/•kIAcation ofOffices

167 25 224

# IfM.ni CPP.gams

Veãujbe Aiiíh=í?nd (:j S21.921 billic,n 54.488 bmion 534.991 biliün S'14.74 billion
Tax-Exempt Oucsunding ($) 34.835 bi]!ion S2128 billi" 57324 billion S i ·81 billion
Taxable Ouutandìng (S) $[.187 billion S 1 26 billioo 52677 billion %34.Fó billion

Vanderbilt Univ (S675million auäorized) brought to rmrkctover$1 6 billion in commerdâl paper euîýently a deilec oo äc Metro Govr o fN=hvillc G d=]er for theSire's $350 million Genenl Obliga?or, CP
Bapds,Memorial Hcalth Care (5150 million auétorized) ovcr the last rwo yews; currendy do oot remarkct any CP andiDavidson Counry's 5500 million aìx-cxcmpc progrnm sìnce March 2000
Sîate ofWiscoúz, Stare ofCalífb,id, P,ramswithin the SmteofTennessee- G{J CP Notes, Series A-I and A-2 dei.k? ñr: the Me[ro GovtofNashville andl Davidson
dealer for CP programs in 29 diffe=n[ smtcs ·prnvíded a S97 million standby liquidiry agreement C,zgq'• GO extžndibleCP, as wel[ 25Metro's Water and

supporring theMccropolina governmenes Water Sc-f rev©flwc cradidonal CP and extendibleCP
Md Sewercrtdi. #mvcn CP dealer forprograms large and srnall including the
·scrvc as dealers on t=able aod tax-exempt GO CP StacofCalifornia, the State o fWiscoasia, the Corrmocwcalth

Lnt 2 years expetiencew/TE þrog-mi fir.sue? 5uch as ?he State ofùlìfornia If Mnu/*,..cn.. M[.ltni„pl Drv?loprncrtBank. Ind
& TaxableCP and äeCigofHousmo, Mzcmpr¿i,aT,?n ip,Imtil Awthn,14.

Failed ccrnarkctingg Born None rot speciñcd R,rgivcn time frlmc does not crack failed rcmarketings1/1/2010-4/30/201§?
Draw on LOC/standby note None see above iee above
purchaseagrecrn"t?

Merrill Lynch BondMarket Website ('•MJ,BMW'). Enhanced Cusrerr= Se,vice (ECS) Prugram: munitors Bk,ombc,g sy,tern, with summary reports in-house computer syst=n that allows for instant and accum=

BofAML•s Mercu£y Sy„em. performance, linkiCiti Staæ and iuuing/paying agents J.P. Morgan Market. „.t. data pmcessing.Bloorrbcrg Municipal MoncyMarket Display Chapæ, clccmonically; prnvidc quarmrly rcvicwmports and m•#i p,?A,m,n©c by @ pricing versus an index and (ü)
cusrornizcd CP index to tmck pcrfo=nmce pr-A/'r/- /'I.'c, i=ihrp'©grl,T?·..IW'Indn[**

p..k,I p./d..?y. /Šizi•. /I"*'.../·•-Inforrna,ioo/technology
eyø'ems

publicFìn?¢ialManagcmeat, icc. 6///2015 hee3/8



State ofTennesseeGeneralObligation CP ProgramRemarletingAgent ProposalMaäx - Qualífícations/Expenses

Pìrm BAML PI:n. Citi Pú[*- JPMO:gm Pai= M¢:rgan Stantzý polo.
Fee/Expenses:
Up front fcea 0 I

4 basis poino. paid quarterly in arrc=s based on quarterly 5 bi,Ji pa„,hpermà?um. b-,rd e#dmly •·øg}I?:d amount ; ll-i• pointson oummnding par qua=rly
AnnualR=nazkecíng Fees CP amour, ouennding •: í r·p w!,mà,?Mlt F,IWÆqnndy n, 11/·¢?n

bh=. pot//0 . 0Other íhee

Bass Bcrxy Sims B„. Berry Sims B,EBer?y Sims CP pcepirn would concinue as it is currendysc[ up, with no
Lillian M. Blackshear K;liæ?al jdíöldhø-M ,äi,io?I lepl Ñ=i. if,elected to continue in its curmat
150 Third Ave South Suite 2800 1 in'B.* Aw ßuä Suite 2800 I 50Th:d Ave South Suite 2800 c•p,c?, asDealer.

LegalCounsel Nashville, TN Nahdllc. '1'N Nijžwiík TN

ButlcrSnow >:cbúi' Mullirs Riley & Scarborough Vd=dl Mullins Riley& Scarborough
MichadJ· Bmdshaw,Jr. ttrl'cl, Kaplan ß.t™tl K.rlhn
6075 PoplarAve. Suite 500 150 F##b Avc., Nonh Suite 1 lûû I 5!DF-nh Ave., North Suite 1100
MemphiA,TN N.hrac, ·rN

Estimated counøel fees $15,000 SIW'J SIS,000 i,•r p,-'dcd

.Iìl?
Outstanding CP - ütíl,Qed 200,000,000 200,000,000 200,000,000 200,000,000
RernarketingAgent Pee 01)4% 00.., 005% 0.05'o
Compcn=nm 80,000 100.000 100,000 100,000

P/h/icF¿-,c ò/1M/n//e=m, Inc. 6/12/2015 hgc4*8



State ofTennessee Geneial Obligalion CP Program RemarketingAgent ProposalMatrix - Qullifcations/Expenses

Fkm PipezJam•y P-'. RBC Poing USBank PeiI]. Wcn. F=go Pol!"
Asof the ñrstquarccr ended 2015, Thomson frrc, 2»ì0. 3©1•. R?CCM ¢añkfd#Í kr? 90#u,c clnkcd #7 in daillcs and #10 in w=kücs in 2014 #2 ranked dealer of V[Œ)B rtmarkcnag by number
Reutm Municipal Marker Dam ranked Pipcrjaffmy Oí**Wilr.<CAr#AW.==* Ø?iti?*m.-I.4 srrong crtdir Fofle, Sth larges[ ñrundal services ofì"1/I,#4 by amou?r outsmnding
= 6& by numbcýof daily rcset issues we rernarker # 5 rc i-u.ku A? *tzdN holding cümpaoy in US
and 136 by number ofissucs oven]L Mßml·?#imW,IW.€, fñi ?a,blc r,%€d=t..1 &(amX/mul Distíibutioo Network

nr,* iht¢c dìs¿nct channels: (1) insri[udonal sales, @)
Ability to markerCP 1(0(»n?p,Iih»micnng CP I'•0$nm• b• mhjllik „=,k¿t sales, and @) rc=il brokcngc, one of

ilmíhr,c. th.*pp»•ch t-A:11 fo.Iueø,i=r b„cd. Igv fm, that have aü th=distrjbuüonoutlers.
.12? Iho t/éd.4#w r•**•Iäk/c,Iiulr.
fe.I./%dll.........&0..#.
CP *b A dh·cnc

S •h,ceþ ?rrm d«k pr.,å:.ß=" 6 person vâíiablente underu,itlng/Sala/tmding • ading and uaduwddcg prüfessionil:. 2 sales
# ofhofesgionllg L-t I short-term salesin New York

I shon-[errn sales in Sãn Fmncisco

NewYork Seartle,Minneapolis New York Minneapolis NewYork Og?.'k,ît=. XrwY/045'n F râncscoLocation of Ofßces
-no[ cumendy serve as a De=]er forany rnunicipa] 30 34 1'"
cemmcrcia] paper prugram'# ofMuni CP Programs -cur.ody a De:al, on several copmte commidal
paper pcognms-

Volume Authodzed ($) sce above 52 978 billion §2.121 bilU'n S: ri,93 billie,n
Tax-Exempt Ou?anding ($) see above SO 346 billion SO,395 billion $4-*2 bänn
Taxable Outstanding ($) sec above 50280 bË]ion 50353 billion SI.1 bíllion

[hc senior professionals hired by Pipec in 2009 ranarketing agent for IheSrnte ofCalifornia øo CP in tbc sta[e ofl'ennessec ===k=td [hc City offharlottc'sGO CP Bonds
do havc a working undmcandini mj,rketiog Generml Oblîgadon Tax-ExemptCP Notes, Scfies 5250 million in toel general obligadon CP for thc Som Apül 2012
perîpective and mlevaot expeýieace with 2011 A-2 (Non-AMI), ofwhich 545,000,000 is S= ofCalifornia. H„Y¢1 u rema5kedng a?ent for the SmteofCP pmgmrns, For example, the UBS commercial outstanding, and the State ofCalifornia Gcnml -authorized w remarketgend fund-backed paper Ú?blm;, GO Tax-Exempt CP Nmcs, Sezies
papcr portfolio wasove: S2billion for 15 issuezs and Obligabon Taxable CPNes, Series20118-2, of for ìssucrs induding, CryofLos Angeles 2»Il?'U in a combined arnlunc o fup to 3624
was managed by jommBrody which 527,885,000 is outsindirìg. (Municipd Improvcmcnr Corporation ofLos tráli,an- served asmmarkecing agen[ on dcSite's

Angelcs), Cl,y.nd(.ounty ofSan Francisco and Lw "2"=mp' Series 201 ]A- t Notes sinceFebruigy
Last 2 years experiencew/TE Angeles Caunty Capiml Asset Leasing Corpomtion 2013.
& Taxable CP tr?¤ling ove $313millior, $=?1-=I.„tc,4, g#r,rBr, thc St= of

{brfai?5 GOTa,bk CP Noc s, Smes 20118.1,
V?h manlred in November 2013
/cñln,Fd rhe Commonwealth of Ma,sachuseos
EP Nntcs, Seïies K (Federally Taxable) m Ac
.,rw'.:,14.,- $200 mimon.

Faíled remackenngs from
1/1/20104/30/20157
Ikaw or LOC/,randby /otc ?*,•!c
purchue ágýeemenù

Blüornberg, Ipreo Municipal Bookrunning RBCCM bdeves in the hands-on approach to ShortTcrm Desk uses an irldustry tradingplatforrn uk·• , pf,faey trade r,=nag,ment system, called
cusromerservh.Shor>Tum Deskis avfhble rn C;]led START, ocShortTem Adju,table Rate t!-• J•Iufu A•'?¢Tmtini 5)·u?m, to enter and mudify
our cliene so that thcy speak directly with rhe Trading,m execute cnmmerciâl pâpe crarles cm.kt. managp invenrog poßons, vicw trade
RBCCM CPsiff for nï, up-to datc STARTmainraios a dambasc o f ongoing eades, hbm?cs and flow dam to the MSRBand DTC for
market picture. fumm rolls, btc?st pay'=4etc- ril:élkipi'cümmercinl paper transactions-WF NPG

Iníòrmation/technology RßCCM utilizes the Dalcomp /Ipreo System for all -Bloombe[g to confirm trades with invcstoni, which mb-maccess to all neccssaIy trading systems and
syeiem.9 tmdcs œlaœd tn m cnmmcrdal paperpmg=lms- As csscnéall}· serves asa rckcrfor [hc [ran=ctinn ,:=á custnrnize these repor[S tn fi[ thc Sna[e's needs

a CP dder to th¢ Stntn, we would provide acms to ??m an ongoing basis.
Dalcomp/Ipreo at no cost and submit market data
resc, rates and otheriaformatíon electronically.
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Sta= of Tennessee Genannt Oblígation CP ProgramRem=keting.AgeotProposalMa=ix -Qualiñcationi/Expenses

Fip'J•frray Poår- RBC USB•," pnim. Wd!.F.r Poin'.
Fq//E.?ln..
Uþ Son' r:e. 5030 pw bond 0 . 0

5 basispoln= 5 b=ispoint:s 5b#k points, pâìd quq#cdy ìnâ?îs 4 basispoi=
An=,1R ' -

,
Fees

0Othef fees reímburseme= for CUSIP, DTC, Ipreo and dgy 0 0
toanc}=zges =jazogto the CP pmgx.n-

ML Jeffrey A. Oldham, Member Bams, Berry, Sims Bas, Bc=y&Sírns PLC Bass, Be=y, SimsBass,Becy& Sims PLC K=a Ncal G-Mark Mamanrov Idioldhmn
150 Thmd Avcnuc South, Suitß2800 1700Rivcnizw Tower 615-742-7704

kalCounsel Nashville,TN 37201 900 S. Gay Scmc:
(615) 742-7704 (ofñcc) Knozvine,TN 37902
-pbmmm@b,ss&=7£om Phow (865) 521-0365

Email:mm==rn*assbmy·com
MT M.JobnT=fa, Pârtnc= Knik Rock: PattonBoø Adamsznd Rccsc
Chapman andCudu LIP David Amsdm AlethiaN=oo CynthiaMîädl Barnert
1270 Avenueofthe Amezicøs, 30ch Floor 2550 M Seect,NW 615-259-1454
NewYo« 210020 Wasbingtr,n, DC20037
@12) 655-2550 (ofâce) Fho= GŽO@ 457-6000
mß@chapman-com Email: anañcoo@pa-bogg,com

£,ì:m/,·cd «,urki fr// $15,000 $15,000 315,000 515,000430,000

4

JL
Ou=Odiog CP - „*.at,d 200,000,000 200,000,000 200,000,000 200,004000
R==*=,IAg='Fe: •ve. 005% 0.05% 004%
Comp=Iion Içg?»J 100,000 100,000 80,000

P.&!M?a,?-ü;Io. //n/ml P..60,8



State of Tennessee GeneralObligation CP Program Remarketing Agent ProposalMatrix - References

Firm BAML Citi JPMorgan Morgan Stanley
CieofCharlotte, NC Clcy ofSan Jose Disuict ofColumbiaWater and Sewer Mccropoli tan Govt ofNashville and Davidson
Set: Greer, Treasurer luìi? £-oopcr. Director of Finance AuthorityCity Col,n?y
Øì East Fourrh Street SWI E, Santa Clara St., ] 3[h Floor Mark Kim Rkhgn! Rickling
Ch.?rl=. NC 282002 S=ujo,C, CA 95113 Chief Financial Officer Finance Director
704-336-5883 *NMSS·701 I 5000 Overlook Avenue, SW 1 Public Square, Suite 106
...@ch.Ars.*,I iuli/=pc/*ww.Mc,lp, Washingcon, DC 20032 N=hvô]£. TN 37201

Phone: (20© 787-2714 @/S) 862-6151
1150,WM GO CP Norn= Y. Mineta Sao Jose InelAizport Subordinate CP Ernail: mark.kim@dcwater com tkb*r.Llicbcling@n.ih:2[Eiw

Noln Series A-1 & Series A-2
5100,000,000 Commercial PaperNoccs
Sdes B jax-Exempt)
850,000,000 Commerdal PaperNotes
Series C (raxable)

San Diego CountyWaterAuthority Sane ofCalifornia City ofDallas City ofMilwaukee
Dfwid Shank, Financial PlanningManager Groff Palmcíuce, Manager Int/im Finance Division Corrine Steeger Rkbml Li
4677 Overland Avenue Omcc of the Treasurerof the State ofCA Assistant Dirccwr/TreasuzyManagement Publk Debi Specialist
S.n Diego, CA 92123 915 CapitolMall,Room 261 [500 Madlla St. 31)0 E.Wells Street, Room 404
AM·52-6676 Sxrmw/m, CA 95814 D.]las,TX 75201 Milwaukec.WI 53202
dihank@sdcttz„g 916453.24440 Phone: (214) 670-3676 (414> 286-2319

*plä=4#*=-gow Email: conine.steeger@dallascityhall com *E@nlilu.iukc-F'
SJOÓMM CP Note Seoes 1,5,6&7

GO CPNols Series 2011A-2 and 2011B-2 $300,000,000 Waterworks and Sewer
System Tax-Exempt CommercialPaper
Notes, Series E

S¢- ofWisconsin HEN•b-ezl• County DallasArea Rapid Transit Sure ofWisconsin
Dh•id Eidman, Asst. Capital Finance Director 'nm Simon, DebtManager NathanHallett Dmid Erdman
101 E. Wilson Street, Flr10 Coultir Center Treasurer AML.?Iaß: Capital Finance Director
Madison.WI 53707 *)! E. Kennedy BLvd 1401 Pacifîc Ave. 101 EastWilson Street lûth Floor
608-267-0374 T/npá, FIL 33602 Dallas, Texas 75202 M•£&-%, WI 53702
dqvidc,dmç,o@iè,i,condtþew 813307+7032 Phone: (214) 749-3021 ØOØ) 267-0374

*imoc,®hükborowpkouoafq Email: nhallett@dartorg D,vld,Ecdm//%*1*con,iú.gov
Sl.lftx Series 2005A, 2006A, 2013A & Extendible CP

Ùpl¢,1 Impr. Prof:imCP Notes Series A-C $200,000,000 Senior Subordinate Lien
Sales Tax Revenue Commercial Paper
Notes, Series I
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State ofTennessee General Obligation CP ProgramRemarketing Agent ProposalMatrix - References

Firm Piperþmmy RBC USBank Wells Fargo
CPSEnergy Ncw ¥o,k PowerAuthocity M?smcho,ctts Schoo) Buíidi AR Aulaority Cilý o<Adanta, Georgia
l?ndi R- Dzierzanowski CPA Bral/ McElroy Kcnne,h Wìi,rnan P.1 Kwaw
Sroiu r Director of Finance 'rreaiut,r ChiefFinancial Advisor fñ:cnrn Treasurer, Debt& Investment Chief
P.O. Box 1771 123 Main Street 441 Bto,d S<r,ct. Suirc 34]O 68 Mitchell St., Suire 13100
Sß Arnonþ:, TX 78296 White Plains, NY ·1(601 Ba.mr,MA02100 Atlantt, GA 30303
CIO) 353·2396 914-287-3956 Phc// <617) 720*4466 Tclcphone: (404) 330-6956
Irlz:c!-im $],i@í PSEr,ç,Efum brian.mcelroy@nypa gov kd..:*smw@r,™$*cbi,Ibuil,lij,t,?•>Ip. p1?å?A'4"lå"/*'.#"

Si 50,080,000
Mm,[ilusmt, Schf,[ll ß,UW,ng Autilont)· W=r and Wastewatec Revenue
T= E=mpt (#mmcrc:1 hrer Conw-r,crci,1 PaperNotes
Sulotdancd D.lic.ied S.k,Ta lk,™? Seric, 2015A-2
Ai? icipgáir, N© tc,L. Scd= B Author:izcd Amount: S125 million

Airport General Revenue
€/mmci,ial Paper Notes
8erf?, 2)10B-1 &B-2
Auùlot#4Amount $175 million

San AntonioWater System (SAWS) Stitc ofC:1!i fbrnhâ CI:y of Charlotte, NC
Phßth Garcia Metíi··* Dykes Geoff P.tn,«r,r= S¢o?' Greer
M//1/- Financial Services CFO „Ur,4.:. litt:ini !?Ln,ncc Scclion GryTr¢..=
P.O. Box 2449 21 Wesr Church Street O fñee ,?f' Ú,c S?Le T?rasum 600 East Fourth Street
S= Antonio, TX 78298 Jack-v,ll/.FL 32202 MS C.ptrol M,Jt C· IS CMGC. IOØ Floor
@tflj 233-3813 90+665-7549 Smcrliento, CA 9+QS 14 Ckrlot[e.NC 28202
p//..Whlll.·.7 dykcrnh@i=ccm Phone (916) 653-3440 1*clcp##nc= rllô,4) 336-5883

ipc?ff.p.1'nelt.Il@"=IU/.,?1?.};uv I?te@clurlöttcne.gr}v
S I 25,ooû.0ûo
Grn?r,t Obügaljon Cornmerdd Papct G.em] Obligation Commercial Paper Bonds
No# Scric• A·7 & B.7 Autonwd Arnouot $150 million
S¿2.WNM
Genr,W Obüpßw CornmercialPaper
Xot.. Scc©, 2(0 1 A,3
$61500,000
Gc•:r•1Oblig,L,n n C ommercial Paper
Xo#Fnci 3): I K-5

Cio·dNewYork S™ce of CADepartment ofWater Resources Cit>· of Lín,:oln, Nebia,ka Lincoln Elect,ic System Vandetb U, University
All Anders Pcri: Netto-Brown J-aur. K.p=ik. Trey Bcîslc>·
Dcp?tyDirector Chicf, Division of Fiscal Services VP& Chief Financi@ O fliccr Trt..I.
233 Greenwich St., )4 I 6 Nînth Sieet, 86 Floor 10*>O Street PMS #406310
Ne,· York, NY+10007 S?™ncu/, CA95814 Uncolg >Œ 68501 2<1 Vandcrbilc Place
CIR) 788-5872 910-653·9836 Phoñe (*K) 473-330,1 NnhrltkTN 37240-6310
ekrl n*mmb.T,y©.gm: bro'•'n@Jw=cr.c'lov Ëmßl: lk,puuka@ìç=L,om Telcphoccž (6 l5) 343- [870

I#y. ibe-Iè,*vandc?6,]IL-iu
$75.(Kú.r«0
línwln Electric Smtm T=·2,-crnpt Cammcr=i/ PaperNotes, Semes A
tg¢<[fic S,?,urn Reýenu, T=-2*¢mp, E=,odabf. Commercial Paper
Cnl,Ir./Ii,1 Paper >;ote:t N/4 Series B

Taiblm Commercial PaperNotes, Seríes C
Auchor,zcd Amount: 3675 million
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The Public Employee Defined Benefit Financial Security Act of 2014
Public Chapter No. 990

The 108th General Assembly enacted the Public Employee Defined Benefit Financial
Security Act of 2014 which was signed into law by Governor Bill Haslam on May 22, 2014.
The law requires any political subdivision that provides a defined benefit pension plan to
annually contribute one hundred percent (100%) of its actuarially determined contribution
(ADC), subject to a five year phase-in period. The purpose of this law is to ensure the
financial stability and financial soundness of public pension planswithin the State of
Tennessee. This public chapter applies to political subdivisions with defined benefit
pension plans external to the Tennessee Consolidated Retirement System (TCRS).
In an effort to assist political subdivisions with defined benefit plans external to TCRS in
achieving compliance, guidance was developed to provide an outline of a political
subdivision's obligations under the law. One ofthose obligations is the adoption of a
funding policy for financing pension benefits. Each political subdivision must develop a

funding policy for fiscal years beginning after June 15, 2015, to be filed with the
Comptroller ofthe Treasury within 30 days of adoption. At a minimum, a funding policy
must include the following elements:

(1) A statement that the ADC for the pension plan shall include the normal (service) costs
and the amortization ofany unfunded accrued liability.
(2] A statement regarding the maximum amortization period for which any unfunded
accrued liabilities will be paid. The amortization period may not exceed a closed 30 year
period.
(3) A statement that the political subdivision's budget shall include funding ofat least one
hundred percent (100%) of theADC, unless the political subdivision is utilizing the
permitted five year phase-in.
If a political subdivision is unable to meet the annual funding progress percentage defined
within the law, the political subdivision may submit a plan of correction to the State
Treasurer for consideration. If the State Treasurer determines the plan of correction to be
sufficient to achieve payment of one hundred percent (100%) ofthe ADC by June 30, 2020,
the State Treasurer shall submit the plan of correction to the state funding board for
approval.
In the event a political subdivision fails to fund the ADC according to the percentages
established, the Commissioner of Finance and Administration, at the direction of the
Comptroller of the Treasury, is authorized to withhold state-shared taxes that are
otherwise apportioned to the political subdivision. The money withheld from state-shared
taxes will be paid to the political subdivision's pension plan.



Report on Defined Benefit Pension Plans External to TCRS
% ADC Funded Ratio Funding

Plan ADC Funded [Actuarial Value) Policy
CARTA (single employee plan) $ 269,808 0.0% 61.6%

--

Dyersburg City Schools (Non-Teachers) 170,567 0.0% 71.1%
Hamilton County Employees 16,040 0.0% 330.1%
Hamilton County Teachers 63.089 0.0% 39.5%

--

Knox County - Disability Plan 527,447 0.0% 0.0% X
Memphis & Shelby Co. Library 1,217,000 14.3% 96.4% X
Memphis 96,024,000 20.2% 78.7% X
Harriman Utility Board 1,045,724 36.0% 61.4%
Dyersburg 1,486,334 50.1% 25.8%
LewisburgWater Department 134,086 64.0% 55.2%

-

Covington 1,402,219 67.7% 53.7%
Gallatin Department ofElectricily 257,050 72.9% 88.0%
Metro Nashville - Davidson Co. - Metro Plan* 103,660,539 84.5% 82.6%
Columbia 2,814,441 85.5% 55.0%
Metro Nashville - Davidson Co. - County Education Plan 4,570,592 87.0% 0.0%
Metro Nashville - Davidson Co. - City Education Plan 2,190,063 88.2% 0.0%
Etowah Utilities Board 454,816 92.5% 70.0% X
Murfreesboro 4,615,807 96.8% 88.9% X
Shelby County** 32,982,757 96.9% 82.6% X
Chattanooga Fire & Police 13,346,490 98.2% 70.9% X
Chattanooga Electric Power Board 3,646,000 99.6% 77.2% X
Nashville Electric Service 22,897,905 99.6% 68.3% X
Memphis Light, Gas &Water Division 26,812,000 100.0% 91.3%

illl

Bruceton 35,432 100.0% 73.4%
CARTA (Disability and Retirement Plan) 908,890 100.0% 57.4%
Covington Electric System 129,105 100.0% 91.5% X
Erwin Utilities 454,675 100.0% 78.2% X
Germantown 2,238,029 100.0% 60.1% X
H.B & T.S.UtilityDistrict 140,396 100.0% 139.5% X
jackson EnergyAuthority 5,274,272 100.0% 69.1% X

Jasper 151,081 100.0% 65.2%
Knox County - Board of Ed 1,134,241 100.0% 81.6% X
Knox County - General 2,659,851 100.0% 64.0% X
Knox County - Uniformed Officers 3,434,457 100.0% 84.6% X
Knoxvílle Utilities 5,502,677 100.0% 94.6% X
Maury Regional Medical Center 828,000 100.0% 91.0%
Memphis City Schools 133,404 100.0% 62.9% X
Paris Board of Public Utilities 1,461,000 100.0% 78.0% X

Snnyrna 203,062 100.0% 87.0%
Chattanooga 7,717,400 100.4% 88.5% X
Alcoa 1.445,037 100.5% 58.0%
Knoxville 20,682,720 101.0% 75.7% X
Hallsdale-Powell Utility District 851,612 102.0% 60.9%
Lexington 487,406 105.2% 80.9% X
Bartlett 3,579,580 105.4% 75.2% X



% ADC Funded Ratio Funding
Plan ADC Funded (Actuarial Value) Policy

Hamilton CountyCommissioner 63,454 106.2% 75.6%
Lexington Electric System 671,883 107.2% 60.2%
Metro Nashville - Davidson Co. - City Plan 6,650,683 108.6% 0.0%
McMinnville Electric System 225,031 108.9% 80.5% X
LenoirCity 315,040 109.0% 51.3% X
West Knox UtiliityDistrict 768,824 109.3% 51.5% X
Collierville 2,485,308 111.0% 89.0%
Metro Nashville - Davidson Co. - County Plan 1,413,489 111.2% 0.0%
Knox-Chapman UtilityDistrict 488,536 111.7% 57.0% X
!?yersburg Electric System 407,576 112.4% 67.2% X
Bolivar EnergyAuthority 747,319 112.4% 72.7% X
Shelbyvílle 824,476 124.1% 84.8%
I,ewlsbu rg 271,408 127.7% 63.8%
Metro Nashville - Davidson Co. - Metro Education Plan 14,708,257 127.9% 31.3%
Äthèns Utilities Board 794,813 130.2% 77.2% X
Clinton Utilities Board 1,041,548 133.5% 59.4% X
Sevier County Electric System 1,754,047 142.8% 62.7% X
Lawrencehurg Utility Systemç 410,943 151.8% 89.8% X
Athens 555,625 181.8% 75.9% X
Jellico Electric andWater Systems 47,696 185.9% 99.2%
Murfreesboro Electric Department 634,528 189.1% 105.2% X
Elk River Public Utility District 183,561 190.7% 86.4%
Lenoir City Utility Board 1,033,028 265.3% 71.3%
Metro NashvilleAirport Authority 2,815,631 288.9% 70.0%
Franklin 3,814,920 367.2% 95.2% X
Farragut 14,346 1045.6% 71.8% X



Report on Status of Funding Policy Submissions
Number ofenties that have filed a funding policymeeting the minimum requirements established under
TCA 9-3-504(c): 38

1 Athens 20 Knox County - General
2 Athens Utilities Board 21 Knox County - Uniformed Officers
3 Bartlett 22 Knox-Chapman Utility District
4 Bolivar EnergyAuthority 23 Knoxville
5 Chattanooga 24 Knoxville Utilities
6 Chattanooga Electric Power Board 25 Lawrenceburg Utility Systems
7 Chattanooga Fire & Police 26 Lenoir City
8 Clinton Utilities Board 27 Lexington
9 Covington Electric System 28 McMinnville Electric System

10 Dyersburg Electric System 29 Memphis
11 Erwin Utilities 30 Memphis & Shelby Co. Library
12 Etowah Utilities Board 31 Memphis City Schools
13 Farragut 32 Murfreesboro
14 Franklin 33 Murfreesboro Electric Department
15 Germantown 34 Nashville Electric Service
16 H.B & T.S.Utility District 35 Paris Board of Public Utilities
17 Jackson EnergyAuthority 36 Sevier County Electric System
18 Knox County - Board of Ed 37 Shelby County
19 Knox County - Disability Plan 38 West Knox Utilíity District

Number of entities that have not filed a funding policywith the Comptroller of the Treasury: 33

1 Alcoa 18 Jellico Electric andWater Systems
2 Bruceton 19 LenoirCity Utilíty Board
3 CARTA (Disability and Retirement Plan) 20 Lewisburg
4 CARTA [single employee plan) 21 LewisburgWater Department
5 Collierville 22 Lexington Electric System
6 Columbia 23 Maury Regional Medical Center
7 Covington 24 Memphis Lig -.-, Gas &Water Division
8 Dyersburg 25 Metro Nashv e - Dav dson Co. - City Education Plan
9 Dyersburg City Schools (Non-Teachers) 26 Metro Nashv e - Dav dson Co. - City Plan

10 Elk River Public Utility District 27 Metro Nashv e - Dav dson Co. - County Education Plan
11 Gallatìn Department ofElectricity 28 Metro Nashv e - Dav dson Co. - County Plan
12 Hallsdale-Powell Utility District 29 Metro Nashv e - Dav dson Co. - Metro Education Plan
13 Hamilton CountyCommissioner 30 Metro Nashv e - Dav dson Co. - Metro Plan
14 Hamilton County Employees 31 Metro Nashv _eAirport Authority
15 Hamilton County Teachers 32 Shelbyville
16 Harríman Utility Board 33 Smyrna
17 Jasper
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